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Ashcroft Resources Ltd.
728 - 510 West Hastings St.
Vancouver, B. C.

i
Summary Report of Progress - Dauntless
Property, Gold Bridge Area, B. C.

Dear Sirs:

My Progress Report dated July 4th, 1975, covered my initial
examination and sampling of the Dauntless property, and the results of the
first diamond drill hole, #75-1, which was put down to test the vein at
depth. To date, three holes have been completed, the results of which are
summarized in this report which includes a plan and section of the drill
holes in relation to the vein as exposed in the old adit. I have not
personally checked the position of holes 75-2 and 75-3, but I believe the
data submitted to be reliable. The sections of split core were examined
by me before being submitted for assay.

Hole 75-1 Bearing 155°, Dip -38°

As previously reported, this hole was completed to a depth of
138 ft. with the vein being intersected from 105.5 ft. to 127 ft., with
the 12 feet from 111 to 123 ft. having a weighted average assay of 0.167 oz.
Au and 0,067 oz, Ag. Using a price of $145 per oz. for gold, and $4.50 per
oz. for silver, this would represent a gross metal value of $24.52 over a
true width of 11 feet.

Hole 75-2 Bearing 160°, Dip -53° R

This hole was drilled from a point in fromt of the adit to test
the possibility of mineralized struct in“the footwall .of, the main vein. .
The hole reached a depth of 107 feet gutting several bands of silicified
material carrying minor amounts of pyrite and pyrrhotite, but © assays indicated
only very low gold values.

Hole 75-3 Bearin34}35 Dip -56° K v,

g Ky

From surface to 123 ft. this hple penetrated akﬁeries of metasedi- . -
ments, chert, and quartzite bands with aeveral silicified mineralized shear
zones, but representative samples from the ghears indigated 6n1y very low
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gold values. At 123 ft. the hanging wall 4f the main adit vein was cut,
with the footwall encountered at 134 féet, The core from the vein section
was split, and examined by me and then submitted for assay in two sectioms.
The vein material consisted of white quartz, some pyrite and arsenopyrite,
with minor amounts of carbonates. The assay results were as follows:

Sample No. Footage Assay
From To . Au oz./ton Ag oz./ton
33501 123 128 ; 0.012 0.42
33502 128 134 ; 0.266 0.40

The 6 ft. section from the footwall which would represent a true width of
about 5.5 feet has a gross metal value of $40.17 per ton, with the same
metal prices as used for calculating the value of hole 75-1.

Discussion of Results

The two holes completed over the main adit vein have shown it to be
consistant in width and value down to a depth of about 110 feet below the adit.
Other veins in the same geological formation in this area have been known to
go to considerable depth, and sometimes improve in grade and/or width, so
on the basis of the results obtained to date, I consider further drilling to
be justified to probe the vein to depth and also along strike.

At this stage I recommend a minimum of 1,000 ft. of additional
drilling at an estimated cost, with auxilliary expenses, of about $20,000.
The siting of the drill holes should be done after a study of the topographical
and geological features of the area.

Yours truly,, .. .
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J. P. Elwell, P.Eng,
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October 1975
Drilling Expenses:
Asheroft Resources Ltd
728-510 West Hastings St
Vancouver, B.C.

COTe BOX@S ....ccieeunvesasensanessd 50.00
JIAX Drilling Bits....ccvveeeesensss 2750.00
Reaming Shells.......ceo0vsveeeiess 260.00
Casing Shoes......cocvevevvveenees. 160,00
CABINE. .csionrenssvaroesrswnnseave 80,00
MOVING isisssnsanssannevsbentenensee . 400,00
Wages (Contract)......ccee0eve00e.. 1253.00
Transportation, Lodging,Gas,0il.... 933.00
Equipment Rental......... svevassses 152,00

Total Drilling Costs.........ss....$5838.00

Bridge River Drillers

AW AT ET T A

Per. Paul Polischuk
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