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1. INTRODUCTION 

Three i n c l i n e d  BQ w i r e l i n e  diamond d r i l l  h o l e s  t o t a l l i n g  350 
meters were d r i l l e d  d u r i n g  t h e  p e r i o d  4 - 9 May 1978. D r i l l i n g  
costs a r e  b e i n g  s u b m i t t e d  f o r  assessment  wQrk on t h e  EndEx 2 (15  
u n i t s )  Minera l  C l a i m .  

2. PROPERTY DEFINITION 

2 . 1  Minera l  C l a i m s  - 

The f o l l o w i n g  m i n e r a l  c l a i m s  are grouped under  two 
Grouping Notices. 

RECORD NUPIBER - GROUP MINERAL CL.AIM (UNITS) 

EndEx 1 

EndEx 2 EndEx 2 (15) 
3 ( 6 )  
4 (7 )  

550 
612 
613 
614 
625 
626 

55 1 
610 
611 

2.2 L o c a t i o n  - 
The EndEx 1. and 2 Grcu,-c of .M.ir.zral Claims are l scz tec!  

a b o u t  t e n  miles due n o r t h  of Endako V i l l a g e  i n  t h e  O m i r i e c a  
Mining D i v i s i o n .  The p r o p e r t y  i s  on t h e  s o u t h  s h o r e  of iIanson 
Lake. T h i s  1ocat. ion i s  i n  t h e  s o u t h e a s t  q u a d r a n t  of q u a d r i -  
l a t e r a l ,  L a t i t u d e  54O N and Longi tude 125O. 

2 . 3  H i s t o r y  
__I- 

The EndEx l and 2 Minera l  C l a i m s  were r e c o r d e d  on 8 March 
1977. The remaining EndEx 3 t o  9 Mineral  Claims were l o c a t e d  
and r e c o r d e d  i n  mid-June 1977. 

P r e v i o u s  e x p l o r a t o r y  f i e l d  work o v e r  t h i s  a r e a  h a s  i n c l u d e d  
geochemical  sampl i n g ,  g e o l o g i c a l  ma!>ping and diamond d r i l l  j nq. 
An induced p o l a r i z a t i o n  survey  w a s  conducted o v c r  t h e  e a s t e r l y  
end of t h e  p r o p e r t y .  The geochemical samplinq,  q e o l o y i c a l  mapping 
and g e o p h y s i c a l  survey  were completed d u r i n g  1372 and 1973; t h e  
diamond d r i l l  i n q  w a s  under taken  d u r i n g  1977. 

. . . . .  2 
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Preparatory field work for the drill program commenced on 
1 May 1978. I & I Sawmill was engaged to prepare drill sites, 
pumping locations and access trails. 
with a Longyear 34 rig commenced 4 May 1978. The expenses €or 
drilling program are being submitted for assessment work. The 
entire program was conducted with helicopter-support. 
included daily transportztion of drill crews from Burns Lake, 
B.C., air lifting equipment to and from the property, and moving 
the drill rig from site to site. 

Actual diamond drilling 

This 

- 2 -  

2 . 4  Owner and Operator 

The mineral claims for this property are registered under 
Placer Development Limited, Endako Mines Division. All field 
work was coordinated by this firm's staff. 

2.5 General Economic Assessment 

Suheconomic molybdenum and copper mineralization was 
intersected in short inclined diamond drill holes. 

3. DIAMOND DRILLING PROGRAM 

3.1 Contractors 

J. T. Thomas Diamond Drilling Ltd. was awarded the contract 
for diamond drilling. I & I Sawmills conducted field work on 
drill site preparation. Alpine Helicopters Ltd. provided air 
support for transportation of field crews and equipment. 

3.2 Drilling Project 

Three inclined BQ wireline drill holes totalling 1,137 
feet were drilled on EndEx 2 Mineral Claim to explore a molyb- 
denum soi.1 geochemical anomaly. The first hole 78-1 encountered 
a fault zone at about 175 feet and the hole had to be abandoned 
after cementing failed to seal excessive caving. 
re-collared at a steeper angle and completed to 450 feet. 

The hole was 

3.3 Core-Logging 

Drill core was geologically logged on 1" = 10' graphic log 
by E. T. Kimura. Mineralization is very sparse and no ten foot 
sections of core were estimated to be of ore grade. Therefore, 
none of the core was sampled for assay data. All drill core is 
stored at Endako Mines. 

. . . . .  3 
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4. GEOLOGICAL INTERPRETATION 

The EndEx mineral claims are centered over a semi-circular 
shaped quartz monzonite stock that measures about two miles in 
length along Hanson Lake. This rock unit intrudes and is bounded 
by Glenannon quartz monzonite of Francois Lake Intrusions to the 
south and west, and by metamorphic rocks of the Cache Creek Group 
to the east. The quartz monzonite from the stock is typically 
light to medium grey, and is frequently porphyritic with % to 3/4 
inch euhedral whitish pink K-feldspar phenocrysts in a medium to 
fine-grained matrix. 

Fine grained porphyritic quartz monzonite which could be closely 
associatcd with quartz monzonite stock shows sharp mutual grain 
boundary contact with quartz monzonite stock. As a result no precise 
age relationship can be determined. Younger rhyolite and andesite 
porphyry dykes intrude both quartz monzonite units. 

The quartz monzonite stock in the central part of the mineral 
claim qroup is locally mineralized with molybdenite and minor pyrite 
andchalcopyritein quartz veins or as thin fracture fillings. Veins 
are normally less than f inch thick and sparsely distributed in the 
form of a poorly developed stockwork. Locally, host rock is weakly 
chloritized, kao1:nized and sericitized. Numerous thin calcite and 
epidote veinlets cross-cut rhyolite and andesite porphyries. Quartz 
veining was not observed in these younger dykes; it is assumed that 
they are post mineral. 

5. STATEMENT OF EXPENDITURES 

The following expenditures were incurred by Placer Development 
Limited; Endako Mines Division forthree diamond drill holes, numbered 
78-1, 78-2 and 78-3. 

Expenditure Items - C*st 

A. Personnel Costs 

Personnel Period Employed Hours/Rate 

A. J. Peters 27 Apr - 10 May 1378 94 hrs. @ $8.75 $822.50 

14 hrs. @ 15.00 210.00 $ 1,137.59 E. T. Kiinura 2 - 7'March 1979 

Office overhead @ 20% on personnel wages 227.50 

.CARRIED FORWARD: $ 1,365.00 

; 
A. J. Peters 24 and 25 Jan. 1979 12 hrs. @ $8.75 105.00 I 

I 
1 

-- 
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BROUGHT FORWARD $ 1,365.00 

B. Diamond Drilling Costs 

J. T. Thomas Diamond Drilling Ltd. invoice no. 78-5 
dated 10 May 1978: 

a) Drilling charges - holes 78-1 to 78-3 incl. 
1,137 feet @ $14.00/foot $15,918.00 

r 

/-- 

b) Field costs for moving, mob. and demob. 
93 hrs. @ $14.00/hour 

One drum Solume Oil 
One bag Cal Seal 

One BQ bit 

c )  Mud costs: 

d) Material consumed: 

C. Helicopter Costs 

Alpine Helicopters Ltd. invoice nos. K6277 
and K6295 . 

Flight Date Hrs. @ Fuel @ 
$315.00 $1.17/gal - No. 

1338K May 4 6.8 1 
' 1340K May 5-6 4.0 ) 

1334K A p r  27 1.7 1 
1341K May 7 3.4 ) 

1335K May 1 5.1 1 

1342K May 8-9 7.8 

D. Drill Site Preparation Costs 

504 

187.2 

1 & 1 Sawmills account 

E. Miscellaneous Costs - 
Coreboxes: 50 BQ boxes @ $3.25 
Camp supplies 

TOTAL DRILLING COSTS 

. . . . .  5 

1,802.00 

130.00 

200.00 18,050.00 

$ 7,204.68 

2,676.02 9,880.70 i 
I I 
i 
i 

590.00 t 

! 
i 

f 

! 
312.50 . 

$30,198.2C i 

z 
162.50 
150.00 -- 

: 
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6. CONCLUSION 

Subeconomic molybdenum and copper mineralization was 
encountered in three diamond drill holes on EndEx 2 Mineral 
Claim. 

Submitted by, 

Chi e f Engineer 

ETK: rs 



APPENDIX I1 

STATEMENT OF QUALIFICATION 

I,  E. T. KIMURA,  of P lacer  Development Limited, 
Endako Mines Division, Endako, B.C. do hereby c e r t i f y  t h a t :  

1. 

2. 

3 .  

4. 

I am a geologis t .  

I am a graduate of the  Universi ty  of 
B r i t i s h  Columbia  with a B.A. degree i n  
Geology and Physics i n  1955. 

From 1954 u n t i l .  t h e  present  I have been 
engaged i n  mining geology, both i n  under- 
g r x n d  and open p i t  operat ions,  and i n  
explora t ion  geology i n  B r i t i s h  C o l u m b i a ,  
Saskatchewan and t h e  Yukon Ter r i to ry .  

I personal ly  coordinated and a s s i s t e d  with 
planning of the  d r i l l  program, have examined 
arid logged t h e  diamond d r i l l  core  from t h i s  
d r i l l i n g  program. 



APPENDIX IV 

DIAMOND D R I L L  CONTRACT 

between 

J. T. THOMAS DIAMOND D R I L L I N G  LTD. 

and 

PLACER DEVELOPMENT L I M I T E D  
Endako Mines D i v i s i o n  



, .  
THIS AGREEMENT made the day of 1978 

BETWEEN: J. T. Thomas Diamond Drilling Ltd. of Smithers in 
the Province of British Columbia. 

r 
(Hereinafter referred to as the "Contractor") 

OF THE FIRST PART 

AND: PLACER DEVELOPMENT LIMITED, Endako Mines Division, 
a body corporate duly incorporated under the laws 
of the Province of British Columbia, and having its 
registered office at 700 Burrard Building, 1030 
West Georgia Street, in the City of Vancouver, in 
the Province of British Columbia. 

(Hereinafter referred to as "Placer") . 

OF THE SECOND PART 

! 

WHEREAS : 

A. Placer is the owner of the mineral claims on which the proposed 
diamond drill holes outlined in red on the map annexed hereto as Schedule 
"A" will be located; 

B. The Contractor, in consideration of the pajments hereinafter 
provided has agreed to carry out the said diamond drilling. 

X?:? TI?EREX!BE "XIS ASREEXEXT WITBESSXTS tIi;: in zcnsi2cration of *'-- L U G  

r 

premises and the mutual covenants herein contained, the Parties hereto 
covenant and agree as follows: 

Guaranteed 
Footage : 

Core Size: 

1. The Contractor agrees to.find and supply all labour, 
materials, transportation, machinery, equipment and workmanship 
necessary to carry out a diamond drilling program as shown on 
the map annexed hereto as Schedule "A" on Placer's mineral 
claims and in accordance with the terms of the Agreement and 
the General Conditions hereto annexed as Schedule "B", at 
the prices herein specified. 

2. Placer guarantees a minimum of one thousand (1,000) 
feet of diamond drilling in a series of holes, of a 
minimum depth of two hundred (200) feet and a maximum depth 
of five hundred (500) feet. All measurements to be taken 
from top of casing. 

3. 
or bore by diamond drill, the specified minimum footage, 
recovering BO wireline core, approximately one and seven- 
sixteenths (1 7/16) inches in diameter, and to supply forthwith 

The Contractor guarantees to sink with standpipe and/ 

. -  



Price : 
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one (1) drill outfit along with necessary associated 
equipment, industrial diamonds and labour to commence 
the work within time limits specified by Placer. 

Schedule of Rates for Diamond Drilling 
Depth of Holes Range 

Price per Foot 
BQ Wireline 

0 to 500 Feet ' $ 14.00 per Foot 

If holes of a greater depth than five hundred (500) 
feet are desired, such drilling shall be performed only 
upon such conditions and at such rates as may be agreed 
upon before commencement of such drilling. 

4. The Contractor agrees that all its labour, diamond 
wear and loss and all other operating expenses, except as 
hereinafter provided, shall be at its own cost and expense 
and f o r  its own account. 

Penetration 5 .  Wherever overburden or broken rock is encountered 
of Overburden: on a set-up, it is agreed that the Contractor's charge 

for penetrating such overburden or broka rock shall be 
at fourteen dollars ($14.00) per foot. 

The ccst f o r  setting nnd pulling cnsizg shall be for the 
Contractor's account. 

6 .  It is agreed that Hourly Rates shall be interpreted 
here and hereinafter to mean the labour of a two-man crew, 
at the rate of fourteen dollars ($ 14.00) per hour per man; 
pipe or casing lost or left in holes; diamond loss and 
setting charges; materials and supplies consumed in the work 
at delivered cost plus ten percent (10%). . 

c 

Hourly Rate: 

L 

In the event extra labour over and above the regular 
two-man crew and supervision are required, the Contractor 
agrees to supply such additional labour at the rate of 
fourteen dollars ($ 14.00) per man per hour. 

Caves : 7. In the event that cavities or loose and caving 
materials are encountered of a nature as to prevent the 
successful completion of any hole, the Contractor does not, 
under such conditions, guarantee to drill to a predetermined 
depth, and in the event that it becomes necessary to abandon 
the hole, Placer agrees to pay for such uncompleted holes at 
the rates herein specified for all footage completed. If 
required to continue on such holes on specific orders and 
approval from Placer's Resident Engineer or Representative, 
then the Contractor shall have the option to revert t o  
drilling at the Hourly Rate, plus all required materials, 
supplies and equipment at delivered cost plus ten percent 
(10%). 

i 
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Tests: 

Water: 
/.- 

In the event it becomes necessary to resort to soluble 
oil, cementing, reaming, casing or mud circulation in bedrock 
or overburden, Placer agrees to re-imburse the Contractor at 
the Hourly Rate, plus ten percent (10%) on consumables for 
the soluble oil, cementing, reaming, casing or mud circulation 
operations. Waiting time, up to a maximum of eight (8) hours 
forstabilizationof the hole after cementing will be for the 
Contractor's account. 

8. 
in a hole on the instructions of Placer's Engineer, Placer 
agrees to pay the Contractor for such pipe, casing or other 
equipment at their depreciated value, f.0.b. drill site. Placer 
agrees to pay the Contractor the cost of diamond set casing 
shoe bits in addition to the cost of any casing left in the hole. 
Placer further agrees to pay the Contract the cost of recovery 
or attempted recovery of materials from holes at the Hourly Rate. 

Wherever pipe, casing or other equipment is lost or left 

9. The Contractor, when instructed to do so,  shall take any 
clinometer dip tests desired by Placer. The Contractor's 
charge for such tests shall be twenty dollars ($ 20.00) per dip 
test. 

10. 
hundred (1 ,400)  feet of waterline. The installation and 
maintenance cost of puiiinps and waterlines up to one thousand 
four hundred (1 ,400)  feet shall be for the Contractor's account. 
The installation of wateriines exceeding one thousand four 
hundred (1 ,400)  feet shall be at the Hourly Rate. 

The Contractor shall supply pumps and one thousand four 

Transportation 
and Moves: 11. a) Mobilization and demobilization of equipment and 

personnel from the Contractor's warehouse in Smithers to off- 
loading site shall be charged to Placer at a lump sum of five 
hundred ($ 500.00). 

b) It is agreed that costs for moving onto the first 
site and off the final site will be charged t o  Placer at the 

, Hourly Rate. The move from site to site will be for the 
Contractor's account. ~ 

~ 

c )  Moving shall be interpreted to include tearing down, 
dismantling machinery, moving, securing timber and setting up. 

d) All helicopter costs for moving drilling equipment 
3 and personnel are for Placer's account. 

e) Placer agrees to provide suitable drill sites in 
advance 'of the drilling operation at no cost t o  the Contractor. 
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f )  Interim service trips from Endako Village or Burns 
Lake in connection with the maintenance of drill equipment 
and the drilling operation shall be for the Contractor's 
account. 

Waiting Time 
for Orders: 

Travel Time: 

Core : - 

Sludge: 

Security : 

Moly Grease: 

Camps : 

Discipline: 

12. 
orders from Placer's Resident Engineer or Representative 
shall be charged to Placer at the Hourly Rate. 

It is understood and agreed that time lost waiting for 

It is also understood that stand-by time for any cause 
beyond the Contractor's control, including helicopter delays 
shall be charged to Placer at the Hourly Rate, after a 
maximum of eight ( 8 )  hours of waiting time. 

13. 
personnel'to and from the helicopter base at Burns Lake. 

The Contractor will supply transportation for its 

14. The drilling shall be conducted so as to produce 
maximum core recovery with every reasonable precaution 
taken to prevent crushing, wearing or grinding of core. 
All cores recovered by the Contractor shall be carefully 
marked and placed in receptacles to be fc,-nished by Placer, 
at the drill site. To ensure maximum core recovery, the 
Contractor will supply experienced wireline operators. 
Placer will be responsible for the transportation of core 
from the drill site. 

15. The Contractor, whenever instructed, agrees to take 
sludge samples every ten feet (10') of hole depth. All 
sludge samples shall be placed by the Contractor's operators 
in containers provided by Placer and carefully marked. 
Placer will be responsible for the transportation of sludge 
samples from the drill site. 

16. The Contractor will not give out any information 
regarding drill results or perttit access toany drill core 
to any person other than Placer's accredited Representatives, 
except upon specific permission of responsible officials of 
Placer. 

17. 
r o d s  or on any parts of the drill where contamination of 
sludge and core may occur. 

The Contractor will not use molybdenum-base grease on 

18. 
fOK its own men at no cost to Placer. 

The Contractor agrees to provide board and lodging 

19. The Contractor shall, at all times, enforce strict 
discipline and maintain good order among its employees,' 
and shall not retain on the work any unfit person or anyone 
not skilled in the work assigned to him. 



,-- 
I 

Insurance: 

Any employees of the Contractor who are objectionable 
or unsatisactory to Placer shall be removed from the work and 
replaced by an employee satisfactory t o  Placer. ' 

20. 
and keep insured during the term of this Contract with an 
insurer acceptable to andapproved by Placer the following 
liability insurances: 

The Contractor, at h i s  own expense and cost shall insure 

a) 
include all Operations, Contractor's Protective, Contractual 
Products and Completed Operations, and non-owned Automobile 
Liability, with a bodily injury and/or death limit of not less 
than one million dollars for each occurrence and a property 
damage limit of not less than one million dollars per 
occurrence, and in the aggregate with respect to products and 
completed operations liability. The Owner (Placer) shall be 
added as an additional named insured under this Section. This 
policy shall also contain a clause reading as follows: "Cross 
Liability": 
apply to any action brought against any of the insureds by any 
other insured in the same manner as though separate policies 
were issued to each. I 

Comprehensive General Liability Insurance which shzll 

the insurance afforded under this policy shall 

b) Automobile (owned). The insurer's limit of liability shall 
not Le less than t he  following: 

. $ 1,000,000 per bodily injury and/or death for each occurrence, 
and not less than $ 1,000,000 per occurrence for property 
damage. 

c) A certificate- of insurance certifying that the Contractor 
has insurance as required under Section 17A and B shall be 
filed with the Owner (Placer) upon acceptance of the contract 
terms. 

d) The Contractor and/or Sub-Contractor shall also insure and 
keep insured while this contract is in force with an Insurance 
Company o r  Companies acceptable to and approved by the Owner 
(Placer) at the Contractor's and/or Sub-Contractor's own 
expense and cost, insurance on all equipment owned and/or hired 
and/or used by them in connection with the work. T h i s  insurance 
shall provide coverage on the basis customarily known as Inland 

' Marine Named Perils coverage. The Owner (Placer) shal l  be added 
as an additional named unsured under this insurance. The policy 
shall also contain a waiver of subrogation against the Owner 
(Placer). 

e )  
cancelled without sixty ( 6 0 )  days prior written notice to the 
Owner (Placer) by t h e  insurers. 

t 
I 

i 

The Contractor shall  arrange that such insurance shall not b e  

' I  
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Environment: 

Payment 
. for Work: 

r 

Manner of 
Performing 
Work : 

Safety: 

Engineer: 

21. The Contractor shall be responsible for and will pay 
promptly all dues and assessments payable under any Workers' 
Compensation Act or other similar Act, whether Provincial or 
Federal, in respect of its employees. 

22) During the course of the work, the Contractor shall 
at all times keep Placer's premises free from accumulation of 
waste material or rubbish and upon completion of the work, 
shall remove all tools, scaffoldings, surplus materials and 
rubbish, and leave the premises in a clean condition. The 
Contractor shall observe and comply with all applicable Federal 
and Provincial laws, regulations and orders relating to the 
prevention of forest fires and sanitation in the bush. 

Placer will be responsible for procuring and maintaining - 
applicable permits for land and water usage. Placer will hold 
the Contractor harmless for any liability claims which may arise 
from nornal activity related to this Agreement, including pollution 
of ground water or surrounding land from discharge of drill water 
and wastes save if the Contractor's employees act in an 
irresponsible manner. 

23. Placer agrees to pay the Contractor, in Canadian funds, 
the above prices. Payment shall be made within thirty (30) days 
of the date of the account rendered. Invoices shall be submitted 
.twice monthly to Placer Development Limited, Endako Mines Division, 
Endako, B. C. VOJ 1LO. Interest at the rate of one percent (1%) 
per month shall be charged on overdue accounts. Notwithstanding 
the foregoing, payment is subject to the provision of Article 20 
of Schedule "B". . 
24.  
as to not interfere with or hold up the normal operations of 
Placer. 

The Contractor shall perform his work in such a manner 

25. The Contractor will abide by ail provisions of the Mines 
Regulation Act that pertain to the safety and such other matters 
relevant to this Agreement. 

The Contractor's equipment shall meet all Workers' 
Compensation Board and Department of Nines Regulations. 

2 6 .  Placer's Engineer or Representative referred to herein and 
in the General Conditions of the contract shall be the Mine 
Manager of Placer Development Limited, Endako Mines Division or 
such other person as he may nominate in writing as his 
representative. 

! 
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Notices : 27. A l l  communications i n  w r i t i n g  between t h e  P a r t i e s  s h a l l  
be deemed t o  have been rece ived  by t h e  addressee  i f  d e l i v e r e d  
t o t h e i n d i v i d u a l  o r  t o  a member of t h e  f i r m  o r  t o  a n  o f f i c e r  
of t h e  c o r p o r a t i o n  f o r  whom they are intended,  o r  s e n t  by pos t  
o r  te legram addressed  as fol lows:  

The Cont rac tor :  J. T. Thomas Diamond D r i l l i n g  Ltd.  
P. 0.  Box 394 
Smithers ,  B. C. 
VOJ 2NO 

P l a c e r  : The Sec re t a ry  
P lace r  Development Limited 
Endako Mines Div is ion  
700 Burrard Building 
1030 West Georgia S t r e e t  
Vancouver, B. C. 
V6E 3A8 

The Engineer:  Mine Manager . 

Place r  Development Limited 
Endako Mines Div is ion  
Endako, B. C. 

.- . V O J  1LO 

General : 28. Whenever i n  t h i s  Agreement i t  i s  s t i p u l a t e d  t h a t  
anyth ing  s h a l l  be  done o r  be  performed by e i t h e r  of t h e  
P a r t i e s  h e r e t o ,  i t  s h a l l  be assumed that. such P a r t y  does 
hereby e n t e r  i n t o  a covenant wi th  t h e  o t h e r  P a r t y  t o  do 
o r  perform t h e  same: 

29. A l l  g r a n t s ,  covenants ,  p r i v i l e g e s  and l i a b i l i t i e s  
conta ined  i n  t h i s  Agreement s h a l l  be  read and he ld  as made 
by and w i t h  and granted  t o  and imposed upon t h e  r e s p e c t i v e  
P a r t i e s  h e r e t o  and t h e i r  r e s p e c t i v e  successors  as a s s i g n s ,  
i n  t h e  same manner as i f  t h e  words "Successors" and l 'Assignsll 
had been i n s c r i b e d  i n  a l l  proper  and necessary  p l a c e s ,  and 
i n  t h e  event  of more than  one person being t h e  Con t rac to r ,  
t h e  s a i d  g r a n t s ,  covenants ,  p rovisos  and l i a b i l i t i e s ,  s h a l l  
be  cons t rued  and he ld  t o  be s e v e r a l  as  w e l l  a s  j o i n t .  

. 30. Whenever t h e  s i n g u l a r  o r  masculine is  used throughout 
t h i s  Agreement, t h e  same s h a l l  be  construed as meaning t h e  
p l u r a l  o r  feminine o r  body co rpora t e ,  as t h e  con tex t  of t h e  
P a r t i e s  so r equ i r e .  

31. Any condoning, exciising o r  overlooking by P l a c c r  of any 
breach  o r  non-performance by the  c o n t r a c t o r  a t  any t i m e  o r  times 
i n  r e s p e c t  t o  any covenant,  term, cond i t ion  and p rov i so  conta ined  
i n  t h i s  Agreerncnt shall not ope ra t e  as a waiver of P l a c e r ' s  r i g h t  

non-per f onnancc . . i n  r e s p e c t  of m y  cont inuing  o r  subscquent d e f a u l t ,  b reach  o r  
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32. 
of both Parties hereto. 

33. 

This Agreement may be altered only by'written consent 

Time is of the essence in this Agreement. 

IN WITNESS WHEREOF the Parties hereto have caused 
these presents to be executed as of the day and year first 
above written 

,- 
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