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The Isia 1-7 and 14 claims of Golden Eve Minerals bLtd. are
situated in the central part of Banks Island, between 100 and 113
kilpmeters south of Frince Rupert, British Columbia. The claim
Blocks adjoin the ¥Yellow Giant Froperty of Trader Resource Corp.
Banks Island is reached by boat or plane from Prince Rupert, and
the individual claim blocks may be reached by boat or by
h=licopter from camps on Banks Lake or Waller Lakes. A temperate
Climate for lower elevations on Banks Island allows a twelve month
prospecting and exploration season.

The Yellow Gliant FProperty of Trader Resource Corp. is situated
in the center of a gold belt which encompasses most of Banks
Island. Previous suplorers developed reserves of 176,000 punces
of gold by drilling and a single underground decline on the ten
known gold deposits on the Yellaow Giant Frospect.

Trader Resources Ltd. has recently announced discovery of
additiconal zones on their claim block and reserves have been
increased to 205,000 ounces after a 1.4 million dollar drilling
program was completed late in 1934.

A basic Stage I prospecting and mapping program recommended
for the Golden Eye Minerals Ltd. properties was completed and a
stockwark zone with pyritic gquartz veins similar to some ot Trader
Respources low—grade zones was discovered on the Isla 1 and 2
claims, and several rock geochemical samples gave anomalous gold

values. Further mapping, sampling and bhand-trenching are

recommended.



INTRODUCTION

Golden Evye Minerals bLtd. has acguired for staking costs 174
claim wnits on Banks Island, Skeena Mining Division., The claims
occur in three separate blocks with the Isla 1-3 arnd 14 claim
block and the Isla 1% and 16 claim biliock adjoining the Yellow
Girant proparty owned by Trader Resouwrce Corp..Hot Resources Ltd.
ang Falconbridge itd. Trader has campleted a dril}ing program to
test coincident structuwre and geophysical targets and to expand on

reserves of known deposits.

F.Christogpher was retained by directors of Golden Eve Minerals
Ltd. early in 1984 to examine pasts that establish the claim
locations, to investigate the geological setting of the elaim
blocks, and to recommend a prospecting and exploration praogram for
exploring the precious matal potential of the claim blocks. in
January 1785, V.Guinest, president of Golden Eve Mineals Ltd. was
accompanied by Mr L.Solkoski, B.Sc., Beplogist and a brief program
of mapping and sampling was done. A Jdetranger helicopter owned by

FRotaortech Helicopters Ltd. and based in Frince Rupert was used for

accessing the claims.

A stockwork of narrow guartz veins with pyrite was discovered
aver a strike length of 15300 feet on the Isla | and 2 claims.

Further sampling and mapping is recommended.



b

This report is based on a review of government and company
reports on Banks Island., on field examinations conducted on Banks
Isiand during July 1984 by P.A.Christopher and on the January 198S

field program.

LOCATION AMND ACCESS

Banks Island is situated between BO and 130 kilometers south of
Frince Rupert with Golden Eves claim groups located between 100
and 113 kilometers south of Frince Rupert. Eanks Island, a
northwesterly trending land mass about 70 kilometers long by 20
kilometers wide is situatad 246 kilometers west of the mainland and
?7 kilometers esast i+ the Bueen Charlotte Islands isee Figure 1.
The island has no permanesnt inhabitants but Trader Resowce Corp.
ha=z maintained an explaration camp on Hepler Lake for most of the
year and several camp sites and cabins have been constructed on
the 1sland.

The Isla ciaims are in claim sheet N.T.S. 1035-BE and the
Lal claims are in claim sheet N.T.5. 103H-44W. Location Figures
are copied from the government claim map. Field locations of
legal corner posts are close to the locations shown on the
gavernment claim maps.

Access to the claim groups is by flpat plane or helicopter
from Frince Rupert. Heavy supplies can be brought in by boat or

barge and helicopter ferried to remote areas of the claims.
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Flevations on Banks Island Range from sea level to 653
meters with most of the areas pof interest below 1530 meters. The
climate is temperate with wet winters., Snowfall 1s gererally

light or nonexistent with a vear round exploration season.

FROFPERTY DEFINITION

The property owned by Golden Eve Minerals Ltd. consists of the
Isia 1, 2, 3, and 14 claims. The claims were staked using the
modified grid staking system with an original total of 75 units ar
1875 hectares now reduced to 33 units and 1375 hectares.

The claims were staked for and by Victor Guinet and sold
for staking costs to Golden Eye Minerals Ltd. Figure 2 shows the
approximate location of claims a confirmed in the field on August
Fl, 198B4. The leqal carner posts for the Isla 1 and 2 were located
By following claim lines by helicapter. Table I summarizes

pertinent claim data obtained from copies of Faorm &

TABLE I - CLAIM DATA

Claim Name Rec. Dist. Date Staked Record Date
isia 1 4322 5S/4E Jan. 2,84 Jan. 30788
Isla 2 289 IMASW Jan. 12784 Jan. 30/86 *
Isia 3 4290 2MNSSW Jan. 15/84 Jan. 30784 ¥
Isla 14 4299 ZE/3S5 Jan. 153/84 Jan. 3I0/848 *

Total 25 Units * — CLAIMS REDUCED
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HISTORY:

The Hanks Island gold belt was discovered 1in 12890 by
prospecting crews emplayed by Ventures Ltd. which later merged
with Faiconbridge Nickel Mines Ltd. The initial prospect proved
tag be anly weakly mineralized but prospectors located a
cold—bearing veln {"Discovery Zonse'} and staked four “"Banks®
mineral claims, Frospecting during the following two years
re=ulted in the discavery of ten additional gold-bearing zones and
staking e+ the "Banker” group of mineral claims. The Kim and Bob
rones were found in the area of the Banker claims. Prospectors
for Mclntyre-Faorcupine Gold Mines Ltd. sxploring to the west
discovered several outcrops collectively known as the "Tel Zone.
After initial drill testing of the T2l claims, Moclntyre Mines Ltd.
s0ld their holding to Sproatt Silver Mines Ltd. By the end of
1974 about 200 swface diamond drill holes totaling 30,000 feet
had been completed on the gnld belt by Falconbridge, Ventures,
MoImtyre and Sproatt.

The Falconbridge and Sproatt S5ilwver holdings were optiaoned
tn Hecate Gold Corp. which established a& 1,300 fogt spiral
tra:gless decline on the Bob Deposit in 1977 and 1978. By 1978
Falcanbridge's interest was reduced to 10% garried and Hecate Gold
Corp. amalgamated into Host Ventures Ltd (now Hot Resources Ltd.).
In 1983 United Mineral Services Ltd. optioned the property fram

Host Ventures and in turn assigned its agreement with Host to
Trader Resouwrce LCorp. & majar exploratiopn program has been
completed by Trader Resource Corp. to satisfy a 1.6 million dollar

work committtment.



REGIONAL GEDLOGY

Banks Island is situated near the western margin of the
Coast Crystalline Complesx. The island is underlain by a granitic
compiey of probable Mesaozoic age that varies from gabbro to quartz
manzonite in composition. The granitic rocks host reoot pendants
af metamorphosed, calcareocus and peiltic sedimentary rocks of
probable Faleozoic age (see Figure 3). Gbeological Survey of Canada
mapping (G5C Faper 70—41) indicates a zoned granitic camplex with
a more acidic core and basic margin. & potassium argon age of 144
+ & HMa has been obtained from the granitic caomplex.

Banks Island is situated between splays of the Principe-lLaredo
fault system with movement along the faults resulting in
campressive strain and regional conjugate fracture sets. Major
fractures an faults trend about 0900 and between 305-313c wWith
cleavage fractures at 0350 to 0450 and tension fractures at Op to
O1da (McClaren and McDougall, 1983). McClaren and McDougall
stated that, " Ore mineralization an the Yellow Giant Froaoperty
predominantly parallels the 0900 and 3050-31530 structuwral trends,
but sets of fracture—controlled veins {(within thesel] may occur at

variance with these trends.”

MINERALIZATION
Gold mineralization on Banks Island is structurally
localizred 1n both the granitic rocks and metasedimentary rocks near

an intrusive contact (Figure 3). Gold is associated with pyrite,
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sphalerite, arsenapyrite, chalcopyrite, pyrrhotite, gaiena, and
mol vybdeni te. Silver may also be of s=canomic interest. FProspects
have epidote, garnet and amphibaole gangue in skarnified
metassdiments o guartz and carbonate gangue in altered granitic
rocks. The deposits on the Yeilow Giant Property have been
cateqorized by McClaren and McDougall (1983] as disseminated and
inode deposits. Disseminated deposits occur mainly as disseminated
and stockwoark gold-silver mineralization in intrusive bodies while
lodes are tabular bodies developesd mainliy in metasedimentary
rociks. Trader Resowce Corp. has reported reserves of 174,000 opz.
Au for drill tested parts of the Kim, Discovery, Tel and Bab
deposits. Descriptions of the deposits follow (1284 and 1985

Caompany Pamohlets):

Kit DEPOSIT:

“"The bulk tonnage Kim Deposit has been drilled along the
first 1,000 feet of a 4,000 foot long structure. The
despest drill test intersected the zane down to 325 feet
below surface. The deposit has an average width of 40D
feet and is open to depth and along strike. After 1984
drilling (10 holes), new reserves are 1,100,000 tons
grading 0.07 ounces of gold per ton.™

TEL. DEPOSIT:

*"The Tel Deposit, drilled to 150 feet belpw surface, 1s a
gold lode having a width of 8.5 feet. It lies within a

1,000 foot long structure and is open to depth. Current
reserves are 24,000 tons grading 9.91 ounces af gald per
ton. ™

DISCOVERY DERPOSIT:

The Discovery Deposit has been drilled to a vertical depth
of 1,150 feet. It is a gold lode deposit having a kngwn
strike length of 250 fest, an average width of ? feet an
is open to depth. Current reserves are about 100,000 tons
of grade 0.4& ounces of gold per ton. The four recent
holes may triple the reserves, but average grade must be
confirmed by further drilling.



BOR DEFOSIT:
"The EBob Deposit, a gold lode, has been developed by a

decline to a vertical depth of 130 feet. It has a striks

length of 100 feet, an average width of S.5 feet and is

apen to depth. In 19B3, reserves were 28,000 tons with an

average grade of Z.12 ounces of gold per tan. Three holes

drilled in 1954 in the deposit increased the reserves to

So,000 tans averaging 1.17 oz. ton gold with reserves open

to pxpansion in ali directions.

1985 WORK FPROGRAM: ISLA 1 — 3, 14 CLAIMS:

The Isla 1,2,3 and 14 claims are grouped as the ISLA group of
claims. During the period January 1l to 27, 1983, a brief program
of mapping and geochemical sampling was done on the ISLA 1 claim.
Six s0il and silt samples and 14 rock samples were taken by Victor
Suinet, prospector and Lawrence Solkoski, Geologist in a 3 day
period.

Samples were analyzed by Acme Analvytical Laboratories Lid.,
using ICP analvysis for silver and Atomic Absorption analysis for
geld on a 10 gram sample.

This report was campiled from published data (see bibliography)
and from notes and sketches submitted by Mr. Solkoski. Analyses

and sample records are given in the Appendices, as are fMr.

Solkoski "= ngtes.

PROPERTY GEOLOGY:
The claims are underlain by granitoid rocks af the "Kim"
Granite unit — probably granites and quartz monzonites. No
metasedimentary rocks were seen. Buartz veinining and stockworks

are common, particularly orn the Isla 1 and 2 claims.



There appear tc be three types of gquartz veins: smoky guartz,
Bull quartz and sacharocidal—-textured gquartz with vuggy appearance
and rusty limonite discoloration. The smoky quartz veins contain
unidentified 1mpurities — possibly magnetite and pyrite. The bull
quartz wveins which are oaccasionally vuagqgy, may be barren or may
carry disseminated pyrite andsor hematite. The saccharoidal
quartz weins contain fresh disseminated pyrite and limonite stain.

The guartz veins strike north-south or from 235 degrees to ZBO
degreeg. In some cases, the north striking veins cut across the
southwest to west-striking svstem. Dips of the veins vary from 50
degrees to verticail. Widths vary from 9.2 cm to 8 cm. and
stockworks may be from 70 Ccm to 4 meters wide.

One system of stockwork mineralization seen on the Isla 1 and
2 claims was traced for at least 350 meters (1150 feet). Iin this
area individual vein widths average 2.3 to 3 centimeters and
adjacent gquartz monzonites are hydrothermally altered. The veins
strike 265 to I00 degrees and dip from D46 to 85 degrees. The zone
resembles the "Kim Zone" on the nearby Trader Resources property.
With further prospecting the strike length could probably be
extended: sampling the material in the low rounded outcraops 1s
difficult.

A sketch of the area near samples 93 and 94 accompanies this
description. (Figure 4). In the vicinity of stations 103 and 106,
guartz wveins are scarce, but guartz feldspar porphyry dvkes are

cammon (Felsic). Some af these strike 200 degrees with vertcal

dip; pthers strike 292 tg 300 degrees.



In the area of dvkes, hydrothermal alteration is lacking.
DISCUSSION OF RESLILTS AND RECOMMENDAT IONS

The Isia properties of Galden Eye Minerals Ltd. adioin the
Yallow Giant Froperty, on which Trader Resource Corp. 1S5 presently
exploring the evtensions of ten gold deposits. Isla 1-3F and 14
claims occur in the ‘Banks Isiand Gold Belt®’ a zone af extreme
fracturing with many structurally controllied gold accuwrrences.

& preliminary program of mapping and reconaissance style soil
silt and rock sampling was successful in locating stockwork zones
of quartr veining which resemble the disseminated gold deposit
known as the Eim Deposit on the adjacent property. The best
sample, L—-101, is strongly anomalous in silver (18.8 ppm = 0.35%
oz./tan) and moderately anomalous in gold (31 ppb), and several
other vein samples are weakly to moderately anpomalous. Further
sampling is needed, and becaus=e of the difficulty of taking
samples in the rounded outcrop aresas, hand trenching with the aid
agf a “Flugger” drill iIs necessary.

Considering the favourable geological and structural
satting.and proximity of the Golden Eye Prnperties-tn known gold
deposits (Figure 3}, & Stage I1 program is highly recommended.

A pragram employing prospecting, and grid-based geochemical
sampling, magnetic and electromagnetic geophysical methods and
trenching has an excellent chance of locating additional
gold-silver mineralization of economic interest. This stage
should define drill targets. A Stage I1] diamond drill test is

contingent on the results of the initial stages.



COST ESTIMATES

STABE_II: __PROSFECTING, GEOCHEMICAL , GEOPHYSICAL, TRENCHING
PROJECT GEOLOGIST 20 DAYS @ $300 EA. £ &,000
GEOLOGICAL ASSISTANT 20 DAYS & $150 EA. 3,000
BHLASTER 10 DAYS @ $300 EA. 3,000
MORILIZATION/DEMORIL IZATION 4,000
ROOM % BOARD 50 MAN DAYS @ $40EA. 2,000
FIXED WING & HELICOPTER COSTS 5,000
VEHICLE RENTAL 5 DAYS @ %75 EA. 375
GEOCHEMICAL COSTS HOO SAMPLES @ $12 EA 9,600
EQUIPMENT RENTALS 20 DAYS @ $100EA 2,000
EXFENDABLES 500
REPORT PREFARATION & CONSULTING __3,000

TOTAL £ 38,475

FILING WORE 2,000

CONT INGENCY 3,750

STAGE II TOTAL $_44,225

RESFECTFULLY SUBMITTED

;

i3 0g -

Barry J. Price,

April 15, 1985
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TAEBLE 2.
SAMFLE RECDRD SHEET

BANKS _ISLAND CLAIMS — GOLDEN EYE MIMERALS

AU i A
{ppb) : {ppm?
gs # Q.2
1 .1
i . B+
1 0.2
1 Q.1
48 #* 6.1
1 0.2
1 0.1
1 .1
1 gyt
-3 G
4 0.1
= O.1
3 0.1
2 0.3
1 G.1
1 0,2
4 4. 6%
5 *® 2.0%
2 .1
= 1.0%
3 0.1
3 a1
i o1
MISSING
1 0.1
‘.‘r =l
3 0.3
4 0.2
3 G.2
31 * 1.8+
4 a.3
8 % 4._8%

SAMFLE TYFE
NO. AND DESCRIPTION

SOILS AND SILT SAMFLES
L i1, SILT
L 137, S01IL
L 14, SOIL
L 19 501IL
L 2a +  SOIL
L 23+ SOIL (FAULT ZONE )
L 84 / S5OIL
L 88 / SOIL
L 91,/ SOIL
268 SO T -
—GF SH-F
L 107 SILT ¢
L 109 SILT
L 110 SILT «
L o111 SILT ~

ROCK SAMPLES

L 15 /  ROCE
L o1& 7 ROCE
L 17,  FLDAT
L 18/ QUTCROF E OF #99%
L 22  ROCK
LBS v  SHMOKY @TZ. YEIN, MAGNETITE + FYRITE
Les / SMOKY BTZ. VEIN, LIMONITE STN
L87 v SMOEY GUARTZ WITH MAGNETITE + PYRITE
L9Z BULL BTZ. W VUGBS AND LIMONITE
LFE ALTERED GRANITE OR BTZ. MONIONITE
Le4 / ALTERED GRANITE OR 3TZ. MONZONITE
L35 QUARTE—7ETN.
Leg BUARTZ VEIN W SULPHIDES
199 BUARTZ VEIN W SULPHIDES
L1600 / PUARTZ VEIN W SULPHIDES
L1001 /  OUARTZ VEIN W LIMONITE AND HEMATITE
L10z ./ QUARTZ VEIN W PYRITE
L1088 .~  QUARTZ VEIN W PYRITE
L112 o/ SACCHARDIDAL GQUARTZ VEIN W PYRITE

WOTE: Samples with > 5 ppb Au or 1.Q ppm Ag are considered
anamal ous.



GEOCHEMICAL €AMPLING TECHNIGUES

] Soll o samples are taken from the B-Haorizon where

r ol il 2 o eteal scoop, prospectors pick, or mattock and put
inkto o sited kraft paper sanple snvelopes with code numbers for
gath mampler.  Records of so1l location, characteristics of seoil),
and other pertinent topographic or geologic data are kept tnm field
notebhhoks Dy sach sampler. At the lab, samples are dried at low
temperative, sifted, and portions of the ~80 mesh fraction used
for analvais,

~

2. 81 Hilt gamples are taken from active stream sediments
with a steel scoop or by hand and placed in kratt paper sample
envelopes.  Large samples are Ltaken where necessary to ensure
sufticient -8B mesh material is present. Samples are dried at low
Lemperatures are sieved, with a portion of the —50 mesh material
analvyzed.

S, ROCES: A Eraftt sample envelope is partly filled with small
chipe taken from across the sampled interval, or if¥ from fioat,
from several random pisces. The chips are crushed and pulverized
to appraoximately —100 mesh and homogenized, and a small portion
Lvsed for analysis.
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ACME ANALYTICAL LAEORATDRIES LTD. DATE RECEIVED: FEB 1§ 1735
S2 E.HASTINGS ST.VANCOUVER B.C. V&A 1R& ”{22 o g e
FHONE 2S57-3158 DATA LINE 2S51-1011 DATE REPORT MAILED: L?..;i,(f??

GEOCHEMICAIL. ICF ANAL YSIS

/500 GRAY SAMPLE 12 DIGESTED WITH IML I-1-3 WCL-YNOZ-NZD AT 95 DES. C FOR ONE KOUR AND 1S DILUTED TC 10 ML YITH ATES,
THIS LERCK IS FARTIAL FOR MGLFELCAPLCEME, BA. TLE AL BA, 1L 0,81 IR CE.SILYLHE A0 TR, AU DETECTION LINIT BY I0F 12 3 E6H,
- GAMFLE TYFT: B{-7 ROCKS PT AU ARALYSIS BY AR FAOM 10 GRS SAMELE,
ASSAYER: :rr#; EAN TOYE OR TOM SAUNDRY. CERTIFIED B.C. ASSAYER
i GOLDEN EYE MINERALS FILE # 85-0176 FAGE 1
SAMPLEY fg Auk
PEm ppb
L-15 1 L
-l . 1
L.""j. f" 1.1':'.‘ “q'
L-15 .1 26
L= 1 o
LT 1 1z
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24 .1 1.
i — M,
-0 .z =
L5 .z 3
L-100 A =
L-101 18. 8 =1
L1600 .z a
. L-tgo 3.6 g
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LOLLDEN EYE MINERALS FILE: # 33-0174
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b 1007 -1 4
L—1 0 .1 =
L—-117 -1 =
L-111 . 2z
STD CAA1L) 0.2 7.1 D0



fE ANBLY T IEAL LARDRATORIES LTD. HILY E.HAGTINGS ST.VANCUOUVER B.C. VAA LRA FHOME 253-T158 DATA LINE 2511011
GEOCHEmMICAaL ICE AL Y5 1S
LS00 GRAN SRHFLE 13 Dib

s
THES LEACH 15 PARTIRL FOR
- SAMSLE TYPE: PULP

18 ML 3-1-3 WEL-BNOI-KZG AT S FOR ONE Auh AND IS DILUTED TO 10 ML WiTE WRTES.
"

oWk RiEX
N.FELCRLFLCR, '1‘5 3?1 T).6. AL %Ak, SA.iR.CE.SN.'I'.h'E RS0 TA.  ad DETECTION LIALT By IEF 13 3 PP,

AR eRCE PR FEE 1335 L[ RERROISD ML /.:A 37';’ /96’5’ Hs‘mm‘ MB/I Al THTE 4R 500 SADROR . AR TIRTF D Bol, S3mveh
GOLDEN EYE MINERALS F li.ki # 8L uirs FAGE i
SAMELES %2 [u F» In Rg M o M Fe A i A Th 5 Cé 58 W VoL Foole Lr K B T EoAl N v ]
pEE oM pDe ppa PP PPZ ppR RC3 " P& TEE  pON  pOM  pT@ | DFR Dps  GpE  ppa i 1 pam pps 1 ppu - 3 : 1o
it te 3 b i i 1% 1 LRI 5 5 KD K o i 2 K BT R | i 12 .2 FYA [ bR v/ ‘
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BANKS ISLAND FROJECT

ITEMIZED COST_STATEMENT - 1783 WORK

A. MOBILIZATION, DEMOBILIZATION,AND GENERAL EXFENDITURES

CONSULTING FEES, AND WAGES:
V.EUINET, Supervisor and FProspector Jan 11,12, 12
Mnobilization Yancouver-Prince Rupert,purchaze supplies
Feturn Trip Jan 28,29
Total 3 days @ #200/day F1000G ., OO
SEQLOGIST, Lawrence Solkoski, B.Sc.
Freparation, Jan 12, Travel Jan 13, Demob Jan 7
Froparation of maps, delivery of samples Jan 29

4 days @ F2HEOday F1G00. 00
RENTALS:
VEHICLE: V.Guinet 4 W.D. Fard;
17 days @ ¥55/day FES.O0
Gas and 0il 441.88
Zamp Rental, Tents, Heaters etc. 350,00
Radiotelephone Rental (Rapitan SBX—1i1), (VHF) 175.00
AIRFARE:
FReturn ticket to Prince Rupert Z&H.TO
DISEBLURSEMENTS:
Y, GUINET EXFENSES:
Accomnodation and Meals (mobilization) 1461.52
ficcomodation and Meals {Demobh) 120000
Expendable field supplies (Flagging, Thread ete) D0S.050
Fladioc Repair 127.49
Maps 18.75
Alirphotos (Estimate) 0. 00
Miscellaneous 16.82
Groceries 249 .68
Telephone and Radiotel calls (Estimate) S0, 00
L..30LEOSKI EAPENSES:
acconadation and Meals ge. 20
Travel (Taxi, Ferry atc.) A7 .00
Mylars 28. 36
TOTAL EXPENDITURES ¥5480. 80

Respectfully submitted

Rarry Frice, M.Sc.
Consulting Geologig
January 29, 1983



FANKS ISLAND FROJECT
Ista 1, 2,3,14 CLAIMS (53UNITS) ,REC.NO. 4288,4287,4270,4:277
SEEENS MINING DISTRICT
ITTEMIZED COST STATEMENT - 198% WORK

COMSULTIMG FEES AND WAGES:

V.Buinet, Jan 21,22,2 days @ $£2Z200/day OG0, O
LoSalboski, Jan 21-22, 2 days @ F250/day S0, 00
B.J.Frice, M.Sc., Report, 4 days @ F350 1800, 00
L.Bolkaski, 1 day map preparation 250, Q0

MOBILIZATION, DEMOBILIZATION AND GENERAL COSTS:

20 % of costs for entire project (listed prev) 11736.16
TRAMSFORTATIONS
Morthocoast Alr fixed wing TAE, Q0
GEOCHEMICAL COSTS:
Acme Analytical Labs Inv. #—th:gizéh
& soll and silt samples ICH @ $£35.60 IELED
8 rock samples @8 $20.75 (fire assay) 16600
WORD FROCESSING, XEROX ETC. FLOO, Q0
FREFARATION AND PRINTING BASE MAFS (EST! 100, 00
TOTAL F44T0,TH
GROUF ISLA 1,2,35,14, FILE ON 55 UMITS 106%.24
TOTAL. 9500, 00
fBpply 1 vrs work at $100 per unit [So00G.00] ##

*#% I8LA 2 REDUCED TO 15 UNITS., ISLA 3 TO 10 UNITS
AMD TSLA 14 TO 10 UNITS, TOTAL S5 UNITS

Fespectfully submitted

eoayNnd -
Rarry ice, M.S5c.

Consulting Geologist




January I985 T S

Brief Geological Description of Ilsa I, 2, and 3 Claims: Banks lLake East,
Banks Island, B.C.

The Ilsa I,2 and 3 Claims were prospected for 3 days.

No metasedimentary rocks were encountered during this time, but rather outcrops
examined were of granites and or quartz monzonitic rocks, Petrographic analysis would
be needed to confirm the composition and alteration assemblages of these rocks.

Il1sa I and 2 Claims in particular, revealed a high degree of guartz stockwork
vein systems on various parts of the claims, Also, there appear'to be three types of
gquartz veins(?); smoky quartz veins, bull quartz, and gquartz veins displaying a
sacearoidal texture with vugginess and limonitic discolorations.

The smcky cuartz veins seem to contaln impurities of an unknown nature and this
may be attributable to sometimes visible magnetite and pyrite.

The bull quartz veins can be barren, or carrwfdisseminated visible pyrite, and}
or hematite, These white cuartz veins can also at times be cuite vuggy.

Quartx veins of a saccaroidal texture as exposed on surface , appear to contain
alteration of limonite along with fresh sulfides of disseminated pyrite.

Strike directions for most guartz véiﬁs,'rahge_from,235.through to 280: to a

north-south direction.
In certain cases, north-south striking guartz veins, cut across(?)} veins strilking

in the 2800 to 300’ range,

Dips of veins range from SOrto vertical ,-vetms- and veins can be anywhere from
0.5 ecm, to B cm, in width, - ‘ |

A great deal of hydrothermal(?} alteration is evident in the intrusive granitic

or cuarte ménédnitic rocks on Ilsa I and 2 Glaims,-particularly where cuartz stockwork

systems are visible,

Of particular interest on the Ilsa I and 2 Claims is a guartz stockwork system
(with a great deal of the veins being saccaroidal in nature) having a strike directiom
ranging from N265.to NBOd'and dips from 56°50785t Veln widths are from less than 0.5 cm.
up to 8 cm. with probable average vein widths from 2.5 cm. to 3 cm, on initial
 prospecting of this system, This mineralized guartz stockwork system cuts through
hydrothermally altered quartz monzonitic or granitie rocks, Combined guartz stockwork
. and hydrothermally altered hanging wall=footwall intrusive rocks range from 70 cm. up
to 400 cm. in width. The length of this system on initial prospecting is over 350 meters.
With more detalled prospecting and mapping, the strike length and width of this system
should be increased. Surface sampling of these veins is difficult due to the low relief
of the veins with the outcrop surfaces. Most veins in this system§, no matter how



Ilsa I, 2, 3 Cleims

narrow , hold sulfides of pyrite. Also, many veins contain only limonitic alteration
within their wvugey structures, (See Fig. A, for statioms 93 and %)

In the vicinity of stations I05 and 106, there is & general paucity of any
guartz stockwork system, Quartez feldspar dykes and stringers are fairly numerous
however, Some of these dykes strike 200 with vertical dips, and others strike 292'
Lo 300: These dykes appear not to be rminerslized and have surface excosures for
distances of I meter up to IO meterﬁ, along their strike. There is also a lack
of any appreciable noticeable amounts of hydrothermal alteration in this area as well,

" The Ilsa 3 Claim was not prospected'in gfeat deal due to the lack of sufficient
time, and gread return walking distances from the south-east end of Banks Lake East,

It would appear further detailed prospecting, manping, trenching, geophysics
and soil geochem. surveys would establish more concrete ‘controls on the

system discovered,
L.R Snlkoski, ologist

Vancouver, B.C.
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B. PRICE, M. Sc.

DATE: duly, 1986

CONSULTING GEOLOGIST




