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SUMMARY

Placer Development Limited optioned the Precisely
property from Inter-Pacific Resource Corporation in August of
1986. Geophysical and geochemical surveys had been conducted
by Inter-Pacific, and moderate gold, silver and arsenic values
had been reported in trenches and drill holes. Three

mineralized zones have been ocutlined.

In June, 1986 Placer conducted a fill-in IP survey. In
October, Placer completed a four hole diamond drill program to
test a geophysical IP anomaly extending northwards from a known

gold mineralized zone.

Gold values were uniformly low in the silicified and

brecciated argillite encountered in the drilling.

INTRODUCTION

The Precisely property, consisting of 126 claims, lies
southeast of Vidette Lake, 62 kilometers northwest of
Kamloops. The claims cover volcanic and sedimentary rocks of
the Nicola Group that have been intruded by quartz-diorite.
Anomalous gold values were found in silicified and brecciated

argillite and in weakly altered and veined quartz-diorite.

Previous work consisting of soil sampling, geophysical
surveys and drilling had outlined three mineralized zones; the

Depression Zone, the Lake Zone and the Bridge Zone.



Four NQ diamond drill holes were drilled to test the

geophysical anomaly between the Lake and Bridge Zones.

LOCATION AND ACCESS

The Precisely property is located southeast of Vidette
Lake, 62 kilometers northwest of Kamloops, British Columbia.
Access is via the all-weather Deadman River road which joins
the Trans-Canada Highway eight kilometers west of Savona. The

property is well covered by a number of 4 wheel drive roads.

CLAIM OWNERSHIP

A total of 126 claim units are under option by Placer
Development Limited from Inter-Pacific Resource Corporation. A

list of the claims is as follows:

Claim Name Record No. No. of Units
Precisely 1 1485 20

2 1486 1

3 1487 1

4 1488 1

5 1776 9

6 1779 2

7 1824 12

8 1825 12

9 1826 16

10 1827 16
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CON'T

Casa 1 1540 18

2 1541 18

PREVIOUS WORK

The main showings on the property were discovered by
prospecting in 1984, An exploration program in 1985 included
soil sampling, rock chip sampling, geophysical surveys and
drilling. Results of this work defined two separate types of
targets; quartz stockwork within an argillite breccia found at
the Depression and Lake Zones, and a vein system hosted by

quartz diorite at the Bridge Zone.

GEOLOGY AND MINERALIZATION

A majority of the property is underlain by argillite and
andesite of the Triassic Nicola Group. The argillite is
interbedded with, and overlain by, andesite tuffs, augite
porphyry and minor agglomerate. The argillite, which is
usually a breccia, is massive, black and very fine grained.

The breccia consists of angular fragments of argillite in a
quartz and calcite matrix. Andesite tuff is greenish-grey,

massive and fine to medium grained.



The Nicola Group has been intruded by a quartz diorite
in the southwest (Bridge Zone) and northeast corner of the

property.

Miocene basalt flows overlie the Nicola Group along the

south and west boundaries of the property.

Two separate types of targets have been defined. A
quartz stockwork within an agrillite breccia, found at the
Depression and Lake Zones, and a vein system hosted by quartz

diorite located at the Bridge Zone.

GEOPHYSICS

During the period June 7 - 11, an Induced Polarization
survey was carried out by Placer Development Limited.
Approximately 12 km of line was surveyed. This survey filled
in the gap of the existing IP survey between the Lake and

Bridge Zones.

Interpretation of the 1986 IP data is as follows:
Chargeability data reveals that the Bridge Zone continues north
approximately 100 - 200 meters beyond the 1985 survey boundary
and that a second strong anomaly is indicated on lines 6100 N
to 6300N, This anomaly, although on strike, appears to strike
E-W and is limited by the same boundary faults as appear to
delimit the Bridge Zone. This second anomaly is characterized

by a somewhat lower resistivity than the Bridge Zone.



Resistivity data from the current survey suggests that
the favorable Bridge Zone extends northwards to line 6500N.
Resistivity decreases northwards away from the Bridge Zone;

this is attributed to weaker alteration.

Profile data suggests that the northern anomaly is flat
lying, approximately 30 - 60 km thick, dipping 30 degrees or so
to the south and is not seen very well in the data for lines

6000 N and 6100 N.

DIAMOND DRILLING, SAMPLING AND ASSAYING

During October, four NQ diamond drill holes totalling
526 m (1726 ft.) were drilled. The objective of the drilling
was to test the IP anomaly which appeared to be a northerly

extension of the favorable Bridge Zone.

A listing of the drill holes is as follows:

Hole No. Length Dip Northing Easting
86-1 146.91 m -90° 5620 4830
86-2 122.52 m -90° 5800 4410
86-3 132,89 m -90° 6000 4420

86-4 123.74 m -90° 6200 4430



The NQ diamond drill core was sampled on 3 meter
intervals. The core was split with one half remaining on the
property, the other half was bagged and dispatched to the

Placer Development Research Laboratory in Vancouver.

At the laboratory all core samples were dried, crushed,
split and a 300 gram subsample pulverized to provide an aliquot

for analysis.

Gold in the core samples was determined at the Placer
Development Research Laboratory by fire assay/AA finish on a 30
gram sample of pulverized material. Gold abundances are

reported in parts per million (grams per tonne).

Copper, Zinc, Lead, Silver, Arsenic, Mercury, Antimoney
and Tellirium were determined in the Placer Research
Geochemical Laboratory by a nitri-perchloric acid/AA finish
technique on a 0.5 gram sample of pulverized material. Element

abundances are reported in parts per million.

Upon completion of the drilling, 23 samples were
selected and shipped to KRTA Limited, New Zealand for fluid
inclusion work. (See report "A Fluid Inclusion Study of

Samples From the Precisely Property, B.C.)



DISCUSSION OF RESULTS

Results of the IP survey indicated that the Bridge Zone
anomaly extended north beyond the 1985 IP survey. Both the
chargeability and resistivity highs indicate the presence of a

sulphide rich silicified zone.

Sufficient sulphide was encountered in the drilling to
fully explain the IP chargeability high. The resistivity high
can be explained by local quartz flooding and a quartz vein

stockwork within the argillite breccia.

. Drill holes 1 and 2 encountered massive black argillite
with short intercalated sections of pale green andesite. The
core is weakly to strongly deformed and it contains zones of
intense microfracturing. Locally it displays short sections
which are either sheared or intensely cataclastically
brecciated. Veins containing quartz and calcite occur
throughout section and quartz flooding was noted locally. The
veins and the principal fractures are oriented at approximately
20° to the core axis. Fine pyrite was observed on fracture
faces and constitutes greater than 6.0% of the rock in areas of

intense microfracturing.



DPrill holes 3 and 4 encountered a tectonically
intermixed assemblage of massive black argillite and pale green
andesite. The rocks appear'to be part of a fragmental unit
which displays a wide range in both bulk composition and
fragment size. The unit has been cataclastically deformed and
it contains zones of, locally intense, superimposed brecciation
and microfracture development. The assemblage contains
quartz-calcite veins and pyrite occurs on microfracture

surfaces.
Assays of the drill core of the 4 diamond drill holes
were disappointing with gold values uniformly low. The maximum

value recorded was 0.12 g/t Au over 3.0 m.

CONCLUSIONS AND RECOMMENDATIONS

To date, work on the Precisely Property has defined two
separate types of mineralization; a vein system hosted by
quartz diorite located at the Bridge Zone and a quartz
stockwork within an argillite breccia found at the Depression
and Lake Zones. Results of this work indicates a broad area of
mineralization showing some of the characteristics of Nevada

style bulk tonnage gold mineralization.



The Precisely property consists of 126 units and recent
exploration has only test a relatively small part of the
entireproperty. It is recommended that the 1987 exploration
program thoroughly explore the remainder of the property and
carry out a reconnaissance program of geochemical and
geophysical surveys in conjunction with mapping and

prospecting.

yrse

. Tennant

S3T/stm
03.04.87

Enc.
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STATEMENT OF QUALIFICATIONS

I, Stuart J. Tennant of Placer Development Limited do
hereby certify that:

1. I am a Geologist.

2. I am a graduate of the University of British Columbia with
a B.Sc. in Geology in 1959.

3. From 1959 until the present, I have been engaged in
exploration primarily in Western Canada.

4, 1 personally supervised and participated in the field work
and have compiled, reviewed ans assessed the data resulting

from the work.
7
j//7L2£;4thuty
/

S.J. Tennant

S3T/lea
04,01.87
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STATEMENT OF COST
PRECISELY CLAIM GROUP

LABOUR COST

S. Tennant (Supervisor) 12 days (Oct. 8-19)

@ $400.00/day S 4,800.00
B. Rear (Technician) 12 days (Oct. 8-19)
@ $125.00/day $ 1,500.00

CAMP OPERATION

Trailer Rental for 2 weeks
@ $700.00/week $ 1,400.00
Groceries & Supplies S 480.00

DRILLING COST

Olympic Drilling Invoice #21086 $43,401.57

ASSAYING COST

174 Samples analog sized for Cu, Zn, Pb, Ag,
As, Hg, Sb & Te @ $15.50/sample $ 2,697.00

PROJECT PREPARATION

S. Tennant 1 day @ $400.00/day $  400.00
Typist 1 day @ $100.00/day S  100.00

TOTAL EXPENDITURES $54,778.57



Appendix I
Drill Logs for Diamond Drill Holes
PDL 86-1
PDL 86-2
PDL 86-3
PDL 86-4

Assay Sheets for DDH 1 - &
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PLARCER DEVELOPMENT LTD.

PRECISELY PROPERTY

LINE NUMBER; 6200
AT 90.0  METRES N=1 TO
SCINTREX IPA-11 RECEIVER TX PULSE TIME: 2.0 SEC
POLE-DIPOLE RRRAY RECEIVE TIME: 2.0 SEC
SCALE 1: 2500
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LINE NUMBER: 6200
"Ry 50.0  METRES N=1 TO
SCINTREX IPR-11 RECEIVER TX PULSE TIME: 2.0 SEC
POLE-DIPOLE RRRAY RECEIVE TIME: 2.0 SEC
SCALE 1: 2500
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PLACER DEVELOPMENT LTD,

PLRCER DEVELOPMENT LTD.

PRECISELY PROPERTY

PRECISELY PROPERTY

LINE NUMBER; 6400 LINE NUMBER: B400
A" 50.0  METRES N=] TO 4 "A": 90.0  METRES N=1 TO Y4
SCINTREX 1PA-11 RECEIVER TX PULSE TIME: 2.0 SEC SCINTREX 1PA-11 RECEIYER - TX PULSE TIME: 2.0 SEC
POLE-DIPOLE RRRAY RECEIVE TIME; 2.0 SEC POLE-DIPGLE RRRARY RECEIVE TIME: 2.0 SEC
SCALE 1. 2500 SCALE 1. 2500
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PLACER DEVELOPMENT LTD.

PLACER DEVELOPMENT LTD,

PRECISELY PROPERTY
LINE NUMBER: 6500

PRECISELY PROPERTY
LINE NUMBER: 6500
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PLACER DEVELOPMENT LTD.

PLACER DEVELOPMENT LTD.

PRECISELY PROPERTY

PRECISELY PROPERTY

LINE NUMBER: 6600 LINE NUMBER: 6600
"R 50.0 METRES N=1 TO Y A" 50.0  METRES N=1T0 4
SCINTREX 1PR-11 RECE}VER TX PULSE TIME: 2.0 SEC SCINTREX 1PR-11 RECE}!VER TX PULSE TIME: 2.0 SEC
POLE-DIPOLE RRRAY RECEIVE TIME: 2.0 SEC POLE-DIPOLE RRRAY AECEIVE TIME: 2.0 SEC
SCALE 1 2500 SCALE 1: 2500
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