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SUMMARY

The Iron Mountain Property, consisting of 7 metric mineral claims
totaling 32 units covers about 8 square kilometers in the Nicola
Mining Division about 7 kilometer south-southwest of Merritt, B.C.
Good road access exists to a number of old workings on the property
which include a +100 foot shaft from which 36 tons shipped to Trail in
1947 produced 67 ounces of silver, 11,819 pounds of lead, and 484
pounds of zinc.

The property has a long history of exploration and development
with hematite-chalcopyrite occurrences located on the south side of
Iron Mountain in 1897. The property has named workings called the
Leadville, Comstock and Lucky Todd with a baritic lead-zinc-silver
vein developed by the Leadville shaft. The property is reported to
have been worked by lessees in 1947, and some ore was shipped.

Iron Mountain is underlain by basic to acidic volcanic rocks and
associated sedimentary rocks of the Triassic Nicola Group. The area
has previous been explored by Quintana Minerals Corporation, Chevron
Standard Limited, Kidd Creek Mines Ltd. and others because of a
similar geological setting to deposits in the Highland Valley, the
presence of a favourable volcanic setting for massive sulphide
deposits, and the presence of high grade baritic lead-zinc silver
"vein" mineralization. Recent interest has been stimulated by the
discovery of strong gold values with hematite-chalcopyrite
mineralization on the surrounding Diane Property of Abermin
Corporation. The Iron Mountain Property contains hematite-
chalcopyrite zones which have not been adequately tested for gold
content but have excellent potential. The property also contains
overburden covered areas that warrant testing with geochemical and
geophysical methods to select drill targets for gold or massive
sulphide deposits.

The 1987 work program conducted for Golden Dynasty Resources Ltd.
was successful in locating quartz veins in the Shaft 3 area from which
two one meter wide chip samples (IM-22 and IM-24) collected by the
writer assayed 0.295 and 0.286 oz Au/ton, respectively. VLF-EM and
magnetic surveys indicated northwest and east-west conductive trends
that require additional trenching in Trench E and Shaft 1 areas.

The initial exploration program conducted by Golden Dynasty
Resources Ltd. on the Iron Mountain Property has been successful in
defining a gold bearing vein in the Charmer Zone and stratabound
conductive zones (VLF-EM) with associated base metals, silver values
and siliceous baritic material in the Lucky Todd-Constock Zone that
warrant initial drilling and trenching. Limited prospecting of the LD
showing has confirmed the presence of massive sulfide-barite and
stringer zone clasts in slump deposits with grid geochemical and
geophysical surveys required to locate the source.

A success contingent, staged exploration program is recommended
for the Iron Mountain Property with Stage 1 geochemical, geophysical,
trenching and 500 meter drilling estimated to cost $100,000.
Contingent Stage 2, 1000 meter and contingent Stage 3 1500 meter
diamond drill program are estimated to cost $ 150,000 and $ 200,000
respectively.



INTRODUCTION

The Iron Mountain Property, consisting of 7 metric mineral claims
totaling 32 metric units covers about 800 hectares in the Nicola
Mining Division near Merritt, British Columbia. The property was
acquired by Golden Dynasty Resources Ltd. in July 1987 to explore gold
bearing quartz-specularite veins on the Fierro # 3 claim and to
investigate the possibility of stratabound, precious metal enhanced
base metal deposits along strike and dip from the Lucky Todd Shaft and
other old workings. The writer was retained to manage and exploration
program on the Iron Mountain Property and to prepare a summary report
with recommendations for further work, if warranted.

The 1987 exploration program was conducted between July 24th and
August 17th, 1987 with extension of grid soil, VLF-EM, magnetic and
geologic coverage of the Fierro #3, By, Two and Four claims.

The 1987 exploration program has been successful in defining
exploration targets that warrant physical testing for possible
economic gold and base metal potential. This report summarizes
previous exploration of the Iron Mountain Property and provides
recommendations for further success contingent staged exploration.

LOCATION AND ACCESS (FIGURES 1 & 2)

The Iron Mountain Property is located on the northeast, east and
south flanks of Iron Mountain approximately 7 km south of Merritt,
British Columbia in the Nicola Mining Division. The property is
centered at geographic coordinates 50° 03'N. latitude and 122° 45'W in
N.T.S. map sheet 92-1-2.

Access to the property is via a well maintained road used for
servicing a microwave installation at about 1694 meters on Iron
Mountain. The access road is reached via the Veale road which branch
off the Coldwater Road approximately 5 km southwest of the Coldwater
Road junction with Highway 5. Access to the Two By Four and Fir Stud
claims is via the Fox Farm road which branches off Highway 5
approximately 2 km east of Merritt. The Coquihalla Highway cuts across
the western flank of Iron Mountain within 2 km of the western boundary
of Fierro #3. The Coquihalla Highway allows same day, drive in access
to the property from Vancouver and one hour drive in access from
Kamloops, British Columbia.

PHYSIOGRAPHY AND VEGETATION

The property is situated within the Interior Plateau of south
central British Columbia with the topography of Iron Mountain typical
of the high rolling uplands of the region. Elevations on the property
range from 3700 feet (1128 meters) in the northeast corner of the Two
By Four claim to 5556 feet (1694 meters) at the summit of Iron
Mountain with most of the property above 4700 feet (1433 meters).

The property is moderately forested with fir, spruce and pine with
commercial stands generally restricted to lower elevations. Open
timbered and grassy slopes occur on the plateau top which along with
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broad valleys are used for rangeland. Till and soil cover ranges from
one to several meters and is generally thicker on the lower slopes.

PROPERTY DEFINITION

The Iron Mountain Property, comprised of seven metric claims
totaling 32 units covers about 800 hectares in the Nicola Mining
Division, British Columbia. Claim records, examined in the recording
office in Merritt, British Columbia indicate that the claims
comprising the Iron Mountain Property were acquired between July 7,
1978 and December 11, 1981 by K.W. Livingstone or his agent.
Pertinent claim data is summarzied in Table 1 and claim locations are

shown on Figure 2.

Table 1. Pertinent Claim Data for Iron Mountain Property.

Name Record # Units/Shape Recorded Work Due Staker

WO 480(7) 2/1Nx2E JULY 7/78 1995 K.W.Livingstone
BY 481(7) 2/2Sx1W " 1995 "

FOUR 482(7) 4/2Sx2E " 1995 "

TWO BY FOUR 484(7) 8/4Nx2E " 1995 "

SHORT STUD 667(7) 4/2Sx2W JULY 26/79 1995 W.A. Howell
FIERRO #3 997(2) 4/2Nx2E Feb. 5/81 1995 "
FIR STUD 1216(12) 8/4Sx2W Dec. 11/81 1994 "

HISTORY

The initial discovery of the 'Leadville' barite~galena showing was
made by Emmett Todd in 1927 with development including sinking of a 70
foot shaft in 1927 and 1928. 1In 1929, Comstock B.C. Ltd held 1000
acres of claimed land but failed to expedite the planed exploration

programs.

In 1947 George Hunter and partners acquired the Leadville and
renamed the shaft 'Lucky Todd'. The shaft was rehabilitated with a 36
ton shipment to Trail yielding 67 ounces of silver, 11,819 pounds of
lead and 484 pounds of zinc.

In 1951 Granby Mining Corporation dewatered and sampled the 'Lucky
Todd Shaft'. From 1968 to 1974 Acoplomo Mining and Development Co.
Ltd., under the direction of Sherwin F. Kelly conducted magnetometer,
E.M., soil sampling and diamond drilled 586 feet. Location and
results of diamond drilling are unknown.

In 1977 Quintana Minerals Corporation mapped the property and in
1978 Dr. W.J. McMillan of the British Columbia Ministry of Mines
conducted regional mapping of Iron Mountain (McMillan, 1979).

From 1979 to 1981 Chevron Canada Ltd. held the property under
option from Gordon Richards of JMT. Chevron conducted geological
mapping, soil sampling and geophysical surveys. In 1983 Billiton
Canada Ltd. conducted a Pulse E.M. test over the Lucky Todd area of
the property and in 1984 Kidd Creek Mines Ltd. conducted soil and rock
geochemical surveys and 13.5 line kilometers of magnetometer, induced
polarization survey and resistivity surveys.



The 1984 induced polarization survey covered the trench A through
E area of the Fierro 3 claim. The chargeability pattern is consistent
with sulphide content of 1 to 3 percent but the abundant magnetite and
hematite exposed in trenches responds poorly to the induced
polarization method (Boronowski and Hendrickson, 1984).

The property was acquired by Golden Dynasty Resources from ROR
Enterprises Limited in July 1987 to further test the property for vein
type precious metal deposits and precious metal enhanced massive

sulphide deposits.

WORK PROGRAM

The 1987 field program was conducted between July 24, 1987 and
August 18, 1987 with the writer retained by Peter Christopher &
Associates Inc. to supervise the field program and prepare assessment
reports and qualifying reports on the property. Renegade Mineral
Services Ltd. provided Mick Sidhu to collect data for the magnetic and
VLF-EM surveys and Pond Cad Drafting was retained to plot magnetic
data and plot profiles and contoured Fraser Filter diagrams for the
VLF-EM surveys. Geochemical values were plotted by Chong Drafting.
Previous magnetic data from the Grid #1 area was added to the magnetic
plot by Chong Drafting.

The 1987 work program consisting of geochemical sampling, VLF-EM
and magnetic surveys. Surveys were conducted in the Grid #1 area on
the Fierro 3 claim and Grid #2 area covering the Lucky Todd-Comstock
Shaft area on the By and Four claims. A total of about 25 line
kilometers of grid was cut in the Grid #1 area and 2.4 line kilometers
was cut in the Grid #2 area. Stations were chained, flagged and
picketed at 25 meter intervals.

A soil and rock geochemical program was conducted over the Grid #1
area with a total of 360 soils collected from the B horizon at a depth
of about 25 centimeters, placed in kraft soil bags and shipped to Acme
Analytical Laboratories Ltd. in Vancouver for 30 element ICP and gold
geochemical analyses. Contoured geochemical maps for gold, copper,
silver, lead and zinc are presented as Figures 7a through 7e. A total
of 18 rock samples were collected mainly from old workings in the Grid
# 1 area with sample locations and significant gold results plotted on
Figures 6a through 6d. Analytical values are presented in Appendix A.

VLF-EM readings were taken using Annapolis for station 1 except as
noted on plots and Seattle, Cutler and Hawaii as station 2. Computer
plots of dip angles and quadrature and contoured Fraster Filter values
are presented as Figures 4a through 4d and 5a through 5d with
contoured instrument reading of the magnetic field presented in Figure
4e. Base station readings indicated diurnal variations of less than 100
gammas during the survey and considering the strong magnetic relief in
the grid area, no correction for diurnal variation was made.



REGIONAL GEOLOGY

The Iron Mountain Property lies within the Intermontane Belt of
the Canadian Cordillera and is underlain by Upper Triassic, Nicola
Group volcanic and sedimentary rocks. Cretaceous Kingsvale Group
volcanic and sedimentary rocks outcrop to the north and east of the
property. The area is segmented by northeasterly, northwesterly and
northerly trending faults.

The regional geology has been mapped by Cockfield (1939-1944),
Schau (1968) and McMillan (1977, 1978).

PROPERTY GEOLOGY (Figure 3)

The geology of Iron Mountain was mapped in detail by W.J. McMillan
(Paper 79-1 p.34; reproduced as Figure 3) in 1978. A 5,000 meter
thick section of Nicola Group is exposed on Iron Mountain. At the
base of the section is a microdiorite of unknown thickness. The
microdiorite is overlain by an approximately 1500 meter thick sequence
of basaltic and andesitic flows. Flow breccia and andesitic volcanic
breccia occur within the flows. Near the top of the flow unit,
rhyolitic breccias and potassium-rich rhyolitic lavas become common

‘with lesser chloritic fragment acid to andesitic breccias.

The acid lava and breccia zone is overlain southward by basaltic
to andesitic flows with contained argillaceous limestones indicating
periods of quiescence and felsic tuffs indicating periods of explosive
volcanic activity. To the northeast, the basic flows pinch out and
sandy to pebbly volcano-sedimentary rocks overlie the rhyolitic zone.
Limestone breccia overlies the volcano-sedimentary rocks with a thin
bed of impure limestone overlying the limestone breccia. Further
northeast, the rhyolitic zone and overlying sedimentary rocks abut
against a large, irregularly lensoid body of andesitic lapilli to bomb
breccia. The thin impure limestone unit also overlies the andesitic
lapilli to bomb breccia and volcanic breccias with mainly acidic
clasts overlie the limestone.

An 8 kilometer long marker unit is composed of feldspathic, often
quartz bearing, red lapilli tuff. To the south it is overlain by
limestone bodies and overlies basic volcanic rocks. Northerly, it is
overlain by andesitic to acidic volcano-sedimentary rocks and
breccias. Fossiliferous limestone layers are found within the
volcano~-sedimentary rocks. A distinctive golden brown weathering
argillite to sandstone succession ranging up to 10 meters in thickness
forms the top of the sedimentary unit in the northeast.

Lensy bodies of siliceous volcanic rocks overlie the sedimentary
unit to the northeast, and occur within the limestones to the south.
Dark green, massive to bedded fragmental plagioclase-bearing crystal
lithic tuffs and flows interfinger with the dacite to the east of Iron
Mountain peak. The feldspathic volcanics appear to be largely of
pyroclastic origin and the variations in rock types resemble those of
subaerial cinder cones.
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LATE TRIASSIC
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Overlying the dacitic to feldspathic volcanics are red sandstones
which are in turn overlain by red to purple volcanic breccias. A
calcareous reefoid unit, in which calcareous organic remains occur in
a dark hematitic red matrix, overlies the volcanic breccias. The
reefoid unit has a strike length of approximately 4 kilometers and 1is
of variable thickness. A mixed assemblage of acidic breccias, and
andesitic breccias, flows and tuffs form the top of the section.

Rock units strike northerly to northeasterly and have steep
easterly dips. Limited evidence appear to indicate tops to the east.
The area is disected by northwest trending structures which control
the location of Codey Creek and Kwinshatin Creek valleys. The
northwest structure contains auriferous quartz veins on the Fierro #3
claim. The northwest structures are cut and slightly offset in a
right lateral direction by northerly to northeasterly structure that
lie east of Iron Mountain.

MINERALIZATION

Two main types of mineral showings are presently known to occur on
the Iron Mountain Property. The first type, lead-zinc-silver-barite
(gold ?) is volcanogenic massive sulphide minerlaization that occurs
at the Lucky Todd-Comstock Shaft and at the LD Showing (Figures 2 and
3). At the Lucky Todd showing, barite rich lead-zinc-silver
mineralization has been explored by a >100 foot inclined shaft. The
shaft is inaccessible at the present time but Cockfield (1948)
describes the zone as striking N25°E and dipping 80°NW with heavy
impregnation of barite accompanied by galena, sphalerite and pyrite.
Dump material indicates at least two types of mineralization: banded
veins .and possibly bedded mineralization in a flow banded, K-rich
rhyolite lava and rotated blocks of bedded, impure barite that carry
small amounts of sphalerite, galena and grey copper. A shipment in
1947 of 36 tons of ore to the Trail smelter gave net contents of 67 oz
silver (1.86 oz/ton), 11,819 1bs. lead (16.04%) and 484 1bs zinc
(0.67%).

At the LD showing silver-lead-zinc-copper-barite-gold has been
exposed in several old pits. Samples of float and outcrop by Kid
Creek Mines personnel (Boronowski and Hendrickson, 1984) gave copper
values ranging from 10 to 3240 ppm, silver values ranging from 0.4 to
59.4 ppm an gold values ranging from 1 to 2960 ppb.

A pumber of geological conditions on Iron Mountain fit into the
volcanogenic massive sulphide conceptual model. These features
include the presence of dacitic to rhyolitic flows and flow breccias,
discontinuous pods and thin jasper beds, sulphide fragments, bedded
gypsum, and galena-sphalerite-barite mineralization. Howell (1987
misc. notes) suggested possible volcanic centers near Iron Mountain
Peak, the Luck Todd shaft, Charmer zone and LD occurrence.

The second type of mineral showing present on the Iron Mountain
property is structurally controlled quartz-specularite-gold veins in
the Charmer Zone. A number of trenches and 3 shafts have exposed
quartz-specularite veins over a discontinuous strike length of 800
meters. At shaft 3 the vein strikes 160°-340° and dips at 50-55° to
the west.
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At shaft 1, quartz-specularite veinlets with malachite staining
occur within an andesite flow. Samples IM-7,8,9 (Figure b6a) taken by
the author returned 560 ppb, 640ppb and 360ppb gold respectively.

Random dump sample IM-1 taken by the writer at Shaft 2 (Figure 6b)
returned 2350 ppb gold and 1.87% copper. The sample was silicified,
sinter-like quartz with malachite staining in a bleached and fractured
dark, fine-grained volcanic. Specular hematite is common to locally
abundant along with occasional quart stringers in dump material,

At Shaft 3 (Figure 6c¢) three quartz veins varying from 5 to 25 cm
in width occur within a 2 meter wide zone in basaltic andesite. The
veins are mineralized with chalcopyrite, malachite and grey sulphides.
Specular hematite occurs in patches up to 15%7. One meter chip samples
IM-22 and IM-24 taken by the writer returned 0.295 and 0.286 oz Au/ton
respectively.

Trench E (Figure 6d) exposed a 10 cm wide quartz vein containing
chalcopyrite, pyrite with malacite and azurite stain. Chip sample
IM-11 of the vein contained 341.8 ppm (>100z. Ag/ton) and a three
meter chip sample (IM-10) from bleached and silicified wall rock
contained 72.1 ppm silver.

GEOPHYSICAL SURVEYS

A total of 26 line kilometers of VLF-EM and 12.5 kilometers of
magnetics was completed during the 1987 field season. The VLF-EM
surveys were completed over about 24 kilometers of the Grid #1 area
(Charmer Zone) and 2 kilometers in the Grid # 2 area (Lucky
Todd-Comstock Shaft). Grid # 2 was constructed to confirm previous
anomalous results and to test along geological strike from the Lucky
Todd-Constock Shaft. About 12.5 kilometers of magnetics was conducted
in the Grid #1 area to extend previous magnetic coverage.

A Geonics EM-16 unit was employed for the VLF-EM survey with Annapolis
and Seattle the preferred stations and Hawaii and Cutler, Maine used
when either Annapolis or Seattle were not transmitting. A Scintrex
MP-2 proton procession magnetometer in the back pack mode was used for
collecting magnetic field readings. VLF-EM data was computer plotted,
Fraser Filtered and contoured and magnetic data was computer plotted
and contoured by Pond Cad Services. Contours for 1984 magnetic survey
data was added to Figure 4e by Chong Drafting.

VLF-EM Results

The Fraser Filter plots for the Grid #1 area show strong positive
anomalies in the area of Shaft 2 and Trench C (Figures 4b and 4d) with
values over +60, and east-west and northwest trends indicated by the
+20 contour. Excellent drill targets exist where intersecting
structural trends are supported by anomalous rock and soil geochemical
response,

Grid #2 was surveyed to test for conductors along strike from the
Lucky Todd-Comstock shaft. Strong Fraser Filter trends were detected
east and west of the baseline that was extended southerly from the
Lucky Todd-Comstock shaft. The Fraser Filter values indicate at least
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two strong anomalous zone paralleling the stratigraphy. Drilling is
required to test for stratabound mineralization in the area of the
Lucky Todd-Comstock with drill sites selected on the basis of an
expanded VLF-EM coverage and previously established geological trends.

Magnetic Results

Magnetic intensity was measured at 25 meter intervals in the grid
#1 area with values ranging from 56766 to over 58,800 gammas. Values
from the 1987 survey were plotted with a 250 meter contour interval
while 1984 data was contoured at 400 gammas. Contours show a
northerly trending zone of magnetic lows from lines 8N to 10N and a
northeasterly trending zone of magnetic highs (>58,000 gammas) from
line 8N to line 6N. The belt of strong magnetic response corresponds
with the strongest positive Fraser Filter anomalies.

GEOCHEMICAL SURVEY

Soil geochemical sampling conducted to complete coverage of the
Fierro #3 claim. Three hundred and sixty soil samples were taken in
the Grid #1 area and analyzed at Acme Analytical Laboratories Ltd. for
30 element ICP and for gold by Atomic Absorption. The results for
gold, silver, copper, lead, and zinc are shown on Figures 7a to 7e
respectively.

Eighteen rock geochemical samples were collected from the are of
the Charmer Showing and analyzed by 30 element ICP and eleven for gold
by Atomic Absorption and seven for gold by fire assay. The
significant gold values are shown on Figure 6a to 6d.

Results

Gold values in soils range from 1 to 136 ppb with values of 10 and
above considered of interest and values over 20 ppb considered
anomalous. Values were contoured at 10 and 20 ppb levels with the
strongest responses centered on a quartz-~specularite-gold vein in
shaft #3 at O0+25W on line 8+50N. The highest gold value from shaft #3
was one meter of 0.295 oz Au/ton for chip sample IM-22 and one meter
chip sample IM-24, from near the 136 ppb gold in soil value, assayed
0.286 oz Au/ton.

Silver values in soils ranged from O.1 ppm to 1.5 ppm with 6
values over 0.5 considered weakly anomalous. Since anomalous silver
values occur as isolated samples, contouring was not attempted.

Copper values in soils ranged from 4 to 1097 ppm with 64 values
above 60 ppm considered of interest and contoured at the 60 ppm and
100 ppm levels. The copper soil geochemistry indicates two anomalous
northwest-southeast trends that are coincident with anomalous gold

values.

Lead values ranged from 2 to 99 ppm with seven values of 20 ppm
and above considered of interest and contoured.

Zinc values range from 34 to 489 ppm with 38 values of 150 ppm or
greater considered anomalous and contoured. Anomalous zinc values are
concentrated in the area of shaft #3.
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DISCUSSION OF IRON MOUNTAIN PROPERTY

The Iron Mountain Property is an established mineral property with
three documented mineral occurrences (B.C. Government Mineral
Inventory 92I/SE-52 Lucky Todd-Comstock; 53 Charmer; 195 LD) with
reported copper-iron-gold and silver-lead-zinc-copper-gold
mineralization. Each of the know mineral zones has potential for
vein type precious metals and volcanic hosted massive sulphide
deposits.

Exploration during the 1987 field season concentrated on extending
previous geochemical and geophysical coverage in the area of the
Charmer Zone. The exploration program was successful in locating a
meter wide zone at shaft #3 (Figure 6c¢) with two chip samples averaged
0.291 oz Au/ton over one meter. Trenching should be conducted along
the strike of the vein with 200 meters of drilling assigned to testing
depth extensions. Trench E (Figure 6 d) represents a second priority
area in the Charmer Zone from which two samples averaged about 80.8
ppm silver over 3.1 meters. Trenching along strike of the vein zones
is required before drilling is considered. Trenching should also be
used to test east-west and northwest conductive zones are associated
with old workings in the Charmer Zone (Figures 4a to 4e).

The Lucky Todd-Comstock was previously explored as a vein type
lead zinc occurrence with a small tonnage of high grade lead
mineralization shipped. The Lucky Todd-Comstock shaft dumps contain
siliceous baritic material which might be on the fringe of a massive
sulphide deposits. A small VLF-EM survey conducted along strike from
the Lucky Todd-Comstock Shaft revealed strongly conductive zones along
geological strike from the shaft (Figures 5a to 5e). Drilling should
be conducted to evaluate the massive sulphide potential along dip and
strike from the Lucky Todd-Comstock shaft.

The LD Showing was prospected and found to be overgrown since
previous exploration. McMillan (1987 pers. comm.) reported rotated
block of baritic massive sulphide and stringer veining that appear
to have reflect down slope slumping. Gold values from 1 to 2960 ppb
have been reported for baritic slump block and float in the LD area
(Boronowski and Hendrickson, 1984). Grid soil sampling, VLF-EM and
magnetic surveys should be conducted over the LD zone to define
targets for future drilling and trenching.

CONCLUSIONS AND RECOMMENDATIONS

The initial exploration program conducted by Golden Dynasty
Resources Ltd. on the Iron Mountain Property has been successful in
defining targets in the Charmer Zone and Lucky Todd-Comstock Zone that
warrant initial drilling and trenching. Limited prospecting of the LD
showing has confirmed the presence of massive sulfide-barite and
stringer zone clasts in slump deposits with grid geochemical and
geophysical surveys required to locate the source.

A success contingent, staged exploration program is recommended
for the Iron Mountain Property with a Stage 1 geochemical,
geophysical, trenching and 500 meter drilling program estimated to
cost $100,000. Contingent on the success of the preceding stage,
Stage 2 and Stage 3 drilling and trenching programs will be warranted.
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COST ESTIMATES

Stage 1. Geochemical, Geophysical, Trenching, Diamond Drilling.

Mobilization/Demobalizationee e ee e e eeeeeeennenooeanos $ 2,000
Personnel & Management......oietuieoeennsosssooosasoons 15,000
Trenching & Road Building....eoiiiieenineennronaoocenan 5,000
Transportation. ... ee e eeeeeeeeesesooessossassooesesaneaes 3,000
Diamond Drilling 500 meters @ $80/meter all incl..... 40,000
Geochemical CoSE S ittt teeeeeeeeeesossesnsonenoasnassas 5,000
Grid, Sampling, VLF-EM, Magnetic on LD................ 10,000
Reporting & Engineering... .ot inernennsncnns 5,000
CONEiNgenN Y it eeessonesoessessossossssesocssscnasssses 15,000

Stage 1 Total $ IOO!OOO

Stage 2. Trenching & Diamond Drilling (Contingent).

Mobilization/Demobalization.uve e ee e e eeeeeeenononnnenn $ 2,000
Personnel & Management......eoiviterieiennneonsnconaons 20,000
Trenching & Road Building......ccutiiinnnireensoncnnnas 5,000
Transportation. ... e et ntnerienscessssossoasonsanaa 5,000
Diamond Drilling 1000 meters @ $80/meter all incl..... 80,000
Geochemical CoOSES. vt it ieeeeeeeeenneeoeeaeenenneaseas 5,000
Reporting & Engineering....ccuoeiiiieeeeeeeeceoencnennas 8,000
CONEAiNgeNCY it ittt ietoeeuosonsoetossasasasnonsanansnsas 25,000

Stage 2 Total $ 150,000

Stage 3. Diamond Drilling (Contingent).

Mobilization/Demobalization.we e ee e oo eeoeeeooenoseennns $ 3,000
Personnel & Management....oesiiineeinnsennsnocnsensons 30,000
Trenching & Road Building......ooeieiinineeenconncocaas 5,000
Transportation.. e e oot eeeeeeeeeeeeaoesoessssnnnnannss 5,000
Diamond Drilling 1500 meters @ $80/meter all incl..... 120,000
Geochemical CoOSES. .o eeseeeeneeesnseeneronacsasennaes

Reporting & Engineering. )
CONE AN e ey vt ittt it eeeeseeecacesessscansoannaonseas
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1) I am a consulting geological geologist and have maintained
an independent practice since 1980.

2) I am a Fellow of the Geological Association of Canada and a
member of the Canadian Institute of Mining and Metallurgy.

3) I hold a B.Sc. (1972) with a major in Geology from the University
of British Columbia.

4) I have been practising my profession as a Geologist for over 15
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receive any interest directly or indirectly in the property or
securities of Golden Dynasty Resources Ltd.

6) I have based this report on previous exploration experience in the
area of the Iron Mountiain Property, a review of government and
company reports listed in the bibliography, field examinations
conducted by me on July 24, 30, and 31, 1987 and August 6, 7, and 14,
1987 and an exploration program conducted under my supervision between
July 30 and August 18, 1987.

7) I consent to the use of this report by for any Filing Statement,
Statement of Material Facts, or addessment work filed by Golden
Dynasty Resources Ltd.




GRANT F. CROOKER

GEOLOGICAL SERVICES (604) 499-254¢6
P.O. Box 234, Keremeos, B.C. VOX 1NO

December 4, 1987

Golden Dynasty Resources Ltd.

World Trade Centre

Suite 404-G699 Canada Place
Vancouver, British Columbia V6C 3E2

Dear Sirs:

I, Grant F. Crooker, B.Sc., FGAC., hereby consent to the use of
my assessment report dated December 4, 1987 on the Iron Mountain
Property, Nicola Mining Division, British Columbia assessment
purposes.

Dated at Vancouver, British Columbia, this 4th day of December
1987. ~
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APPENDIX B

STATISTICAL PLOTS OF GEOCHEMICAL DATA
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Appendix C. Cost Stat

Field Personnel

Peter A. Christopher P.Eng. 6 days @
July 24, 25, 30, 31; August 14, 15/87
Grant Crooker BSc (Field Sup) 5 days @

July 24/2, 30, 31; August 6/2, 7, 14/87
W.A. Howell B.Sc. (Consultant) 2 days @
August 6, 7/87

Mick Sidhu (Geophy. Op.) 10 days @
August 7 -18/87

Frank Haidlauf (Prospector) 20 days @
July 30, 31; August 1-18/87

Lee Mollison (Prospector) 10 days @
July 30, 31; August 1-7, 14

Steve Nemeth (Assitant) 11 days @
August 6-16/87

Mob.-Demob.

Room & Board

Transportation

Vehicle Datsun 4x4 19 days @ $80/day
Dodge 4x4 S days @ $60/day

Mileage 4000 km @ 0.12ea.

Vehicle 2x4 582 km @ $.25ea

Fuel For Dodge Power Wagon

Airfare Kamloops to Vancouver

Coquihalla Tools

Cab From Airport

Travel G. Crooker

Rentals

Magnetometer & VLF-Em 20 days @
Saw Rentals 8 days @ $25 ea.
20 days @ 10 ea.

Expendable & Disbursements @ cost + 107

Geochemical Analyses
87-3482
87-3871A
87-3165
87-3871
87-3482 Histograms
87-3464

Consumables

ement

$375ea
$350ea
$350ea
$200ea
$175ea
$175ea

$175ea

64 man days @ $50

$50ea

$ 3978.
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Cost Statement Continued:

Fuel, 0il and Supplies for Saws $
Flagging: 4 doz @ $15.90ea.

Chain: 12 rolls @ $4.00ea.
Fluorescet Paint: 2 tins

Field Books: 4 @ $3.50ea.

Marking Pens: 6 @ $1.50ea.

Maps & Reports:

Photocopies:
Shipping:
Telephone G. Crooker
P.A. Christopher
$

Geophysical Data Treatment & Plotting: @ cost
Pond Cad Drafting

REPORTING COSTS

Drafting 40 hours at $17/hr.

Word Processing

Copies, Binding, Office Supplies & Assistance
Report Preparation and Consulting

Total Cost

115.63
63.60
48.00
11.10
14.00

9.00

108.49
21.49
50.00

9.61

113.09

65.88

629.89+107%

+107

692.80

1,641.30

680.00
200.00
300.00

5,000.00

$ 36,459.85



