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1.0 SUMMARY

Geological targets within the Prime/Man property (“Property”), generated by
previous geological work, were evaluated by ground-based induced polarization
(“IP”) and magnetic surveys. The geophysical survey was conducted on a cut-line
grid, which consisted of 56.1 kilometres of east-west lines at 100-metre spacing.
The Property, held by Bearclaw Capital Corp., is under option by Candorado
Operation Company Ltd. The geophysical survey was performed by Peter E. Walcott
and Associates Ltd. of Vancouver BC, from May 13 to June 16, 2007.

The Property is situated 36 km north of Princeton, BC and southeast of Missezula
Lake, and is easily accessible by an all-weather gravel road. It is situated within
the southern portion of the Quesnel Terrane in the Intermontane Belt that is
dominated by alkalic and calc-alkalic island-arc volcanics and co-magmatic

intrusives of the Triassic Nicola Group.

Mineralization in the area has been known at least since the 1940s when the
Property was covered by the King George claims. The Property was active between
1967 and 1981 when it was known as the Prime, HG or Primer Group. Newmont
performed extensive work during the period between 1979 and 1981, and this work
included soil sampling, geological mapping, induced polarization and ground
magnetometer surveys, trenching and 2,551 metres of diamond drilling.

Further exploration, including 1,508 m of drilling, between 1981 and 1997
delineated several copper-gold anomalies that have been worked on by a variety of
companies. These areas include the Prime showing (also known as the King
George, Primer, Prime North), and the Dill in the northern part of the property and
the Man showing (also known as the HG) in the south. The present property covers

most of this area (Prime and Man zones) under mineral tenure 512854.

The geophysical surveys delineated four IP anomalies. Recommendations for

further work await a final interpretative report on the surveys.



2.0 LOCATION AND ACCESS

The Property is located 36 km north of Princeton, BC and southeast of Missezula
Lake at geographical coordinates 49° 44' North and 120° 29' West. Figure 1 shows

the regional location of the Property.

Access to the Property is via the Missezula Lake road which branches off Highway
5A at a point 8 km north of Princeton. An alternative route is via Hwy 5A which
turns off the Connector Hwy at the Loon Lake exit. The highway intersects the
Dillard Creek road at kilometre 16. A branch logging road leaves the Dillard Creek
road at kilometre 22 and follows the Dillard Creek valley westward for 5 km to the

Property.

3.0 TOPOGRAPHY

The property is situated on a moderate to locally steeply sloping, west facing,
wooded hillside. Elevations range from 975 metres to 1676 metres above sea level.
It is drained by Dillard Creek and other unnamed tributaries of Summers Creek.
Summers Creek flows south along the west boundary of the Property into the
Similkameen River, which flows east and eventually drains into the Okanogan River
south of the Canada-US border. Vegetation includes commercial stands of fir and
lodge pole pine which have been logged in the past near the east boundary of the
property. Other parts of the Property are currently undergoing active logging.
Undergrowth is relatively light. Overburden depths are quite variable ranging from
trace to over 90 metres in some areas. During the last glacial period the ice
advanced nearly due south over the property. Rock outcroppings are scarce and

comprise less then 5% of the surface area over the zone of known mineralization.

The climate is typical of higher areas within the southern interior with relatively hot
summers and cold winters, with low precipitation. Most small drainages tend to dry

up in the late summer.
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4.0 PROPERTY

The Property consists of two Mineral Title Online titles, for a total of 1544 hectares.
Figure 2 shows the location of the claims. Table 1 lists the details of the claim
tenures. Candorado Operating Company Ltd. has optioned the Property with the
right to 80% ownership, as detailed in an option agreement with Bearclaw Capital
Corp, dated January 4, 2007.

Table 1: Title Description

Tenure No. Area (ha) Registered Owner *Good to Date
512854 1022.756 Bearclaw Capital Corp. 2017/06/24
552632 521.557 Candorado Operating Company Ltd. 2008/02/04

* Good to date is dependent on the acceptance of this report

No assessment work was applied to Tenure 552632.

5.0 HISTORY

The exploration history of the area, including the Property, has involved many
different companies working on various properties. Copper-gold mineralization has
been known to exist in the area since at least 1934 when the first recorded
exploration in the vicinity of the Prime North zone occurred on the then King George
claims. Exploration in the area has been intermittent since then. A brief summary of
the work done is given below:

¢ Primer Group Minerals Ltd. (“Primer Group”) acquired the Primer Group
claims (covering most of the tenure 512854) in 1961 and optioned the
property to Mclntyre Porcupine Minerals Ltd. (“MclIntyre”) in 1962. Mcintyre
conducted various geological, soil geochemical and geophysical surveys, and
then gave up the option.

e Primer Group continued to explore the Prime North zone (now called the
Prime zone) as well as the Dill showing, located 1.5 km to the southeast.
Between 1965 and 1968, the company drilled fifteen diamond drill holes
totaling 1402 m and seven percussion holes totaling 390 m. In 1969,

4
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additional geological, soil geochemical and magnetometer surveys were

completed.

The Prime 1 claim and the Prime claim were staked in 1976 and 1979
respectively, for Piper Petroleum Ltd. to cover the Prime North and Dill zones.
From 1978 to 1979, the company performed magnetic, electromagnetic

surveys and geological mapping.

Newmont Exploration of Canada Ltd. (*Newmont”) optioned the Prime
property along with the adjoining HG and MS claims, located at the southern
boundary of the Prime property. Newmont explored the property from 1979
to 1981, focusing their work on a copper gold occurrence located on the
Prime-HG claim boundary now known as the Man zone. Geological,
geophysical and geochemical surveys, and a 12-hole diamond drilling
program totaling 2,550 m were completed. The company then dropped their

option.

Peter A. Christopher optioned the Prime-HG-MS property in 1984 and
performed magnetic, electromagnetic, soil geochemical and geological
surveys. The Prime, HG and MS properties were returned to Giant Piper

Exploration (formerly Piper Petroleum Ltd.) in 1985.

In 1987, Giant Piper conducted a soil sampling program on the central
portion of the Prime property, covering the old King George (Prime North)

showing.

In 1987, the Man claim was staked on the south border of the Prime claim
block by Dave Mehner and optioned to Brican Resources Ltd. An IP survey
was performed on the property in 1988 along with an 8-hole diamond drill

program totaling 1,508 m over the area of the old Newmont drill holes.

In 1991, Austar Resources consolidated the Prime and the Man claim blocks,
and then optioned the property to Noranda Exploration Company Ltd.
Geological and soil geochemistry surveys were conducted in 1992.

6



e The Prime/Man property was acquired in 1996 by the Phoenix Syndicate.

e In August 1997, Discovery Consultants, on behalf of the Phoenix Syndicate,
carried out a small soil sampling program. The purpose was to test for gold

and copper anomalies in soils between the Man and the Prime North zone.

o Bearclaw Capital Corp acquired the tenure 512584 in 2004.

6.0 GEOLOGY

6.1 Regional Geology

The Property is located within the southern portion of the Quesnel Terrane of the
Intermontane Tectonic Belt that is dominated by alkalic and calc-alkalic island-arc

volcanics and co-magmatic intrusives of the Triassic Nicola Group.

The Nicola Group is subdivided into 3 main structural belts that are bounded by
major north-south trending fault systems. The Summers Creek fault zone running
west of the Property divides rocks of the Central Belt from rocks from the Eastern
Belt, which underlie the Property. The latter is comprised mainly of lahar deposits,
lesser volcanic sandstone & siltstone, crystal, lithic and lapilli tuffs and some
basaltic flows intruded by high level syenitic to monzonitic stocks. A large number of
cupriferous showings as well as economic deposits are hosted within the Nicola

Group volcanics. Figure 3 shows the regional geology of the area.

6.2 Property Geology

The Property contains the copper prospect referred to as the Primer North zone or
the King George. This resource is estimated to be a NI 43-101 non compliant 23
million tonnes grading 0.20 % copper (Pilcher and McDougall, 1976). Drilling by
Newmont in 1980 in the Man zone defined an area 200 m by 10 to 30 m in size and

is estimated to contain 0.3 to 0.4% copper (Visagie, 1981). Gold has also been
7
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intersected in drill core, with grades up to 6.9 g/t gold across 3.0 m (Visagie,
1981). Host rocks within these prospects consist of plagioclase and hornblende
porphyritic andesites that have been hydrothermally altered, sheared and faulted.
Mineralization consists of pyrite and chalcopyrite as veins, fracture fillings,

dissemination and blebs.

7.0 WORK COMPLETED

A ground-based induced polarization (IP) survey was conducted over most of tenure
512854, between May 13 and June 16, 2007. A magnetic survey was performed at

the same time. The area of the survey is shown on Figure 4.

The work was contracted to Peter E. Walcott & Associates Ltd., with Peter Walcott,
geophysicist, acting as party chief. Prior to the commencement of the geophysical
survey, the survey grid was line-cut by SabreX from Quesnel, BC. This work
consisted of a 56.1 km cut-line grid, having a 3.1-km north-south baseline and 29
east-west lines The spacing was at 100 metres on all lines except three where it
was 200 m. Figure 5 shows the extent of the ground geophysical survey. Peter E.
Walcott and Associates Ltd. provided the equipment for the ground geophysical
survey. The following descriptions are taken from the report by Peter E. Walcott on

the Property geophysical survey. This report in its entirety is in the Appendix.

The geophysical data is shown on an idealized grid. However, many of the grid

stations were poorly located.

7.1 Survey Equipment

Magnetic Survey

The magnetic survey was carried out using a GSM 19 proton precession
magnetometer, manufactured by GEM Instruments of Richmond Hill, Ontario. This
instrument measures variations in the total intensity of the earth’s magnetic field to
an accuracy of plus or minus one nanotesla (nT). Corrections for daily variations in

the earth’s field - the diurnal - were made by comparison with a similar instrument

9



set up at a fixed location - the base - where recordings were made at 10 second

intervals.

IP Survey
The IP survey was conducted using a pulse type system, the principal components
of which were manufactured by Huntec Limited of Metropolitan Toronto, Canada

and Iris Instruments of Orleans, France.

The system consists of three units, a receiver (lIris), transmitter (Huntec) and a
motor generator (Huntec). The transmitter, which provides a maximum of 7.5 kw
d.c. to the ground, obtains its power from a 7.5 kw 400 c.p.s. three phase
alternator driven by a Honda 20 h.p. gasoline engine. The cycling rate of the
transmitter is 2 seconds “current-on” and 2 seconds “current-off” with the pulses
reversing continuously in polarity. The data recorded in the field consists of careful
measurements of the current (1) in amperes flowing through the current electrodes
C; and C,, the primary voltages (V) appearing between any two potential

electrodes, P; through P,, during the “current-on” part of the cycle.

The apparent chargeability, (Ma) is presented as a direct readout in millivolts per
volt using a 200 millisecond delay and a 1000 millisecond sample window by the
receiver. The receiver is a digital receiver that is controlled by a micro-processor.
The sample window is actually the total of ten individual windows of 100 millisecond
widths.

The apparent resistivity in ohm metres is proportional to the ratio of the primary
voltage and the measured current, the proportionality factor depending on the

geometry of the array used.

The survey was carried out using the “pole-dipole” method of surveying. In this

method, the current electrode, C; and the potential electrodes, P1 through P7, are
moved in unison along the survey lines at a spacing of “a” (the dipole) apart, while
the second current electrode, C,, is kept constant at “infinity”. The distance, “na”
between C; and the nearest potential electrode generally controls the depth to be

explored by the particular separation, “n”, traverse.

10



On this survey, a fifty-metre dipole was employed and first to sixth separation
readings were obtained. In all, some 56 kilometres of IP and some 56 kilometres of

magnetic traversing were completed.

Vertical Control

The elevations of the stations were recorded using an ADC Summit altimeter
manufactured by Brunton of Wyoming, USA. This instrument measures elevations
using barometric pressures to an accuracy of =3 metres. Corrections for errors due
to variations in atmospheric pressure were made by comparison to readings
obtained on a similar instrument, held stationary at one location - the base station,

at ten-minute intervals.

7.2 Data Editing, Filtering and Compiling

Data compilation including editing and filtering, quality control, and final data
processing was performed by Peter E. Walcott & Associates Ltd (“Walcott”). The
final leveling of magnetic data was also performed by Walcott. The plan maps with
GPS corrected UTM coordinates are shown on Figures 5 to 7 at a scale of 1:5,000.
The IP data are presented as individual pseudo section plots of apparent

chargeability and resistivity at a scale of 1:5,000.

7.3 Results

The IP survey delineated three areas of strong chargeability highs, and one area of
moderate chargeability (Figures 5 and 6).
e Chargeability high / resistivity high - centred on line 11900 N: in the north
part of the grid, trend northwest and remains open to the north and west.
This zone covers an area approximately 700 metres (=14 mV/V, n=3) in
length.
¢ Chargeability high / resistivity high - centred on line 11100 N: trends
northeast and is approximately 100 m long
o Chargeability high / moderate resistivity - centred on line 10300 N on the
baseline: is partially associated with the strongest magnetic high on the grid.

11



¢ Moderate Chargeability / resistivity low: - chargeability centred on line 10000
N: trends northwest for approximately 800 metres (between 5 and 6 mV/V,
n=3).

The north-easterly resistivity low separating the highs likely corresponds to a

topographic low, that is, an un-named tributary of Galois Creek.

The magnetic survey did not reveal any pronounced magnetic anomalies on the grid
(Figure 7). Total magnetic relief across the grid was low - highest values above
background (55,000 nT) were only 950 nT larger. The magnetic survey delineated a
zone of higher magnetic intensity approx 700 metres in width trending north along
the grid at the eastern margin of the grid. However, the anomaly was not significant
in absolute terms, with values up to 58,000 nT. This zone is partially associated

with the Dill prospect.

8.0 DISCUSSION and CONCLUSIONS

Further conclusions await a final interpretative report from Walcott. Any significant
difference between the chargeability anomaly / resistivity high areas and the
chargeability anomaly / resistivity low area is not known at present. Exploration to
date indicates that all chargeability anomalies have, to some extent, copper

mineralization.

The Dill prospect on the eastern edge of the grid roughly corresponds to an area of

high chargeability. It is also associated with a moderate magnetic high.

9.0 RECOMMENDATIONS

e The area of IP anomalies should be initially evaluated by soil geochemistry —
note that some soil surveying has been completed subsequent to the
geophysical surveys

e The recent surveying on the property (beyond the scope of this report)
12



should be used to accurately locate geophysical and geochemical stations
e Further drilling on the property should await the final 3-D IP interpretation

and the compilation of recent soil geochemistry

Respectfully submitted,

Original Signed by Author

Agnes Koffyberg, P. Geo.
Discovery Consultants
Vernon, BC

September 30, 2007
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11.0 STATEMENT OF COSTS

Professional Services

W.R. Gilmour, P.Geo
Report writing, data compilation
1.5 days @ $600/day $900.00

A. Koffyberg, P.Geo
Report writing
52.5 hours @ $67.50/hr 3,543.75

K. Litke, geologist
Report writing

8.0 hours @ $60.00/hr 480.00
$4,923.75
Personnel - Office
Drafting 1,200.00
Data Compilation 300.00
Secretarial 350.00
1,850.00
Expenses
Office 500.00
Communications 25.00
Maps 100.00
625.00
Contracting
SabreX (line cutting) 57,693.82
P. Walcott Geophysics (IP survey) 129.881.57
187,575.39
Exploration Expenditure: 194,974.14
Candorado Management Fee (10%) 19.497.41
TOTAL EXPLORATION EXPENDITURES: $214,471.55
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12.0 STATEMENT OF QUALIFICATIONS

I, Agnes Koffyberg, P.Geo. of 639 Welke Road, Kelowna, BC V1W 2M9

DO HEREBY CERTIFY that:

1. I am a geologist in mineral exploration and am employed by Discovery
Consultants, Vernon, BC.

2 I graduated with a B.Sc. degree in combined Geological
Sciences/Chemistry from the Brock University in 1987. In addition, |
have obtained a M.Sc. in Geology from the University of Alberta in

1994.

3. I am a member of the Association of Professional Engineers, Geologists
and Geophysicists of BC, registration number 31384.

4. I have worked as a geologist for a total of 10 years since graduation
from university.

5. This report is based upon knowledge of the Property gained from a
review of existing industry and government reports.

Dated this thirtieth day of September, 2007 in Vernon, BC.

Signature of

Original Signed by Author

Agnes Koffyberg, P.Geo.
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INTRODUCTION.

Between May 13" and June 16", 2007, Peter E. Walcott & Associates Limited undertook
magnetic and induced polarization (I.P.) surveying over parts of the Man-Prime property,
located some 30 kilometres northeast of the town of Princeton, British Columbia, for
Candorado Operating Company Ltd.

The survey was carried out over thirty nine east-west oriented lines established by
linecutters contracted by Candorado.

Readings of the earth’s total magnetic field were recorded using a GSM 19 proton
magnetometer on the magnetic survey, while measurements — first to sixth separation — of
apparent chargeability — the |.P. response parameter — and resistivity were made on each
of the line traverses using the pole — dipole technique with a 50 metre dipole.

In addition the elevations and horizontal locations of the line stations were measured
using a Brunton altimeter and an LI survey grade GPS unit respectively.

The|.P. data are presented as individual pseudo sections at a scale of 1:5,000, while the
magnetic data is shown in contour form on a plan map of the grid at the same scale.

In addition the 21 point filter of the apparent chargeability and resistivity are also
presented in contour form on plan maps of the grid a the same 1:5000.

The progress of the survey was hampered by the rugged topography.

Peter E. Walcott & Associates Limited Magnetic & Induced Polarization Surveying
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PURPOSE.

The purpose of the survey was to explore for porphyry gold-copper mineralization using
the |.P. technique, the presence of which was noted in showings on the property.
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SURVEY SPECIFICATIONS.

Magnetic Survey.

The magnetic survey was carried out using a GSM 19 proton precession magnetometer
manufactured by GEM Instruments of Richmond Hill, Ontario. This instrument measures
variations in the total intensity of the earth’s magnetic field to an accuracy of plus or
minus one nanotesla. Corrections for daily variations in the earth’s field — the diurnal —
were made by comparison with a similar instrument set up at afixed location — the base —
where recordings were made at 10 second intervals.

The Induced Polarization Survey.

The induced polarization (I.P.) survey was conducted using a pulse type system, the
principal components of which were manufactured by Huntec Limited of Metropolitan
Toronto, Canada and Iris Instruments of Orleans, France.

The system consists basically of three units, a receiver (Iris), transmitter (Huntec) and a
motor generator (Huntec). The transmitter, which provides a maximum of 7.5 kw d.c. to
the ground, obtains its power from a 7.5 kw 400 c.p.s. three phase alternator driven by a
Honda 20 h.p. gasoline engine. The cycling rate of the transmitter is 2 seconds *“current-
on” and 2 seconds “current-off” with the pulses reversing continuously in polarity. The
data recorded in the field consists of careful measurements of the current (1) in amperes
flowing through the current electrodes C; and C,, the primary voltages (V) appearing
between any two potential electrodes, P; through P, during the “current-on” part of the
cycle, and the apparent chargeability, (M,) presented as a direct readout in millivolts per
volt using a 200 millisecond delay and a 1000 millisecond sample window by the
receiver, a digital receiver controlled by a micro-processor — the sample window is
actually the total of ten individual windows of 100 millisecond widths.

The apparent resistivity ( () in ohm metres is proportional to the ratio of the primary
voltage and the measured current, the proportionality factor depending on the geometry

Peter E. Walcott & Associates Limited Magnetic & Induced Polarization Surveying
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SURVEY SPECIFICATIONS cont’'d

of the array used. The chargeability and resistivity are called apparent as they are values
which that portion of the earth sampled would have if it were homogeneous. As the earth
sampled is usually inhomogenenous the calculated apparent chargeability and resistivity
are functions of the actual chargeability and resistivity of the rocks.

The survey was carried out using the “pole-dipole” method of surveying. In this method
the current electrode, Cy, and the potential electrodes, P; through P, are moved in unison
along the survey lines at a spacing of “a@’ (the dipole) apart, while the second current
electrode, Cy, iskept constant at “infinity”. The distance, “na’ between C; and the nearest
potential electrode generally controls the depth to be explored by the particular
separation, “n”, traverse.

On this survey a 50 metre dipole was employed and first to sixth separation readings
were obtained. In all some 56 kilometres of 1.P. and some 56 kilometers of magnetic
traversing were completed.

Vertical control.

The elevations of the stations were recorded using an ADC Summit altimeter
manufactured by Brunton of Wyoming, USA. This instrument measures elevations using
barometric pressures to an accuracy of plus or minus 3 metres. Corrections for errors due
to variations in atmospheric pressure were made by comparison to readings obtained on a
similar instrument, held stationary at one location — the base -, a 10 minute intervals.

Peter E. Walcott & Associates Limited Magnetic & Induced Polarization Surveying
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SURVEY SPECIFICATIONS cont’'d

Data Presentation.

The |.P. data are presented as individual pseudo section plots of apparent chargeability
and resistivity at a scale of 1:5,000. Plots of the 21 point moving filter — illustrated on

the pseudo section — for the above are also displayed in the top window to better show
the location of the anomalous zones. In addition the moving filter values were contoured
and presented in contour form on plan maps of the grid at the same scale.

The total magnetic field intensity was also contoured and presented on a similar plan
map.

Peter E. Walcott & Associates Limited Magnetic & Induced Polarization Surveying
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DISCUSSION OF RESULTS.

The magnetic survey showed a zone of higher magnetic intensity some 500 metres in
width trending northerly across the grid, with a more intense anomaly, undefined to the
east, adjoining it on its eastern edge near the middle of the grid.

Several smaller isolated highs were also discernible in the grid area.

The 1.P. survey showed the portion of the property surveyed to exhibit a low
chargeability background above which two anomalous zones are clearly discernible as
illustrated on the contour plan of the 21 point moving filter values.

The larger of these would appear to be a complex zone as seen by the respective pseudo
section plots but can be broken into three distinct zones trending northwesterly,
northeasterly and northwesterly going from south to north, and also increasing in
intensity in the same direction.

The most southerly of the above is located in an area of concentrated roadwork — see grid
map — and is related to mapped mineralization.

The more northerly, the strongest in chargeability intensity, is undefined to the north and
west. It has limited association with higher magnetic intensity, in contrast to the other two
which have none.

The smaller of the two zones occur on the eastern extremity of the grid, and is undefined
to the east. It is partially associated with the strongest magnetic anomaly on the grid.

The resistivity survey showed the two most northerly anomalies of the large zone to be
associated with zones of higher resistivity with the most southerly associated with an area
of lower resistivity.

The narrow northeasterly low that separates the two highs is partialy due to a
topographic low, the creek. Similarly the same situation exists for the more intense
portion of the southerly resistivity low.
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DISCUSSION OF RESULTS cont’d

The resistivity high on the eastern edge of the grid encompasses the aforementioned
smaller chargeability zone but is more coincident with the magnetic high.

Peter E. Walcott & Associates Limited Magnetic & Induced Polarization Surveying
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SUMMARY, CONCLUSIONS & RECOMMENDATIONS

Between May 13" and June 16", 2007, Peter E. Walcott and Associates Limited
undertook magnetic and induced polarization traversing over parts of the Man-Prime
property for Candorado Operating Company Ltd.

The property is located around and southeast of Missezula Lake, some 30 kilometres
northeast of Princeton, British Columbia.

The survey was carried out over thirty east-west trending lines with a 50 metre dipole on
the I P portion.

The IP survey outlined the presence of essentially four chargeability zones, two of which
were undefined.

As the writer has not seen the results of the geochemical survey or the geological
prospecting and drilling on the property, and is unfamiliar with the previous work, further
discussion should wait until he has an opportunity to so do.

Respectfully submitted,

PETER E. WALCOTT & ASSOCIATESLIMITED

Peter E. Walcott, P.Eng.
Geophysicist

Vancouver, B.C.
September 2007
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COST OF SURVEY.

Peter E. Walcott & Associates Limited undertook the survey on a daily basis.

Mobilization and reporting were extra so that the total cost of services provided was
$129,881.57.
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PERSONNEL EMPLOYED ON SURVEY.
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Name Occupation Address Dates
Peter E. Walcott Geophysicist Peter E. Walcott & . May 2nd,
Associates Limited June 12",
506-1529 W, 6™ Ave. Aug. 14",
Vancouver, B.C. Sep.21%, 2007
Alexander Walcott ~ Geophysicist “ Jun 20" —24™
Sep.22™ -24™
2007
John Cornock “ “ May 13"-
Jun 16™, 07
Caitlin Gugins “ “ “
C. Pearson Geophysical “ “
Operator
M. Magee “ “ “
J. Wiech “ “ “
P. Wilkins Geophysical “ “
Assistant
.J. Walcott Report Prep. “ Sept/ 21% 2007

Peter E. Walcott & Associates Limited

Geophysical Services

Magnetic & Induced Polarization Surveying
Man-Prime Property
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CERTIFICATION.

|, Peter E. Walcott of 605 Rutland Court, Coquitlam, British Columbia, hereby certify
that:

1 | am a graduate of the University of Toronto in 1962 with a B.A.Sc. in
Engineering Physics, Geophysics Option.

2. | have been practicing my profession for the last forty five years.

3. | am a member of the Association of Professional Engineers of British

Columbia and Ontario.

4, | hold no interest, direct or indirect in Candorado Operating Co. Ltd., nor
do | expect to receive any.

Peter E. Walcott, P.Eng.

Vancouver, B.C.
September 2007
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmic 5 » 5 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 : DA
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.

Scale 1:5000
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Figure 8 L9100N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarlth_[r?lf_s, 2,3,5,7.5, 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 : DA
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.

Scale 1:5000
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Figure 9 L9300N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarltfm_[r,llf_51 2,3,5,7.5,10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 : DA
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure10 L9500N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarltfm_[r,llf_s, 2,3,5,7.5, 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 : DA
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.

Scale 1:5000
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Figure 11 L9600N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.

Scale 1:5000
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Figure 12 L9700N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.

Scale 1:5000
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Figure 13 L9800N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

s Well defined, strong increase in

polarization with or without marked
decrease in resistivity .

0000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
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Figure 14 L9900N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 15 L10000N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

s Well defined, strong increase in

polarization with or without marked
decrease in resistivity .

0000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 16 L10100N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

s Well defined, strong increase in

polarization with or without marked
decrease in resistivity .

0000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

| Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 17 L10200N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 18 L10300N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

P Well defined, strong increase in

polarization With or without marked
decrease in resistivity.

o000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 19 L10400N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmic 5 » 5 5 75 10,.
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 20 L10500N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED




Average IP
mvV/V

L. Filter
Calculated Resistivity |-,

25+

20

15+

10

Calculated Resistivity

Ohm*m

Average IP
mv/V

Ohm*m

Calculated Resistivity Average IP
Ohm*m mvV/V
r25
20
1000 15
10
-5
L 100 )
Filter
n=1 Average IP
mVv/IvV
n=2
n=3
n=4
n=5
n=6
Filter L.
=1 Calculated Resistivity
Ohm*m
n=2
n=3
n=4
n=5
n=6

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
1000
l/_\—//
100 - 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
100+'00 E . . . . . . 105+'00 E . . . . . . . 110+'00 E . . . 115+'00 E . . . . .
Filter  2.61 2.81 312 354 4.02 4.39 3.71 4.24 4.42 4.73 523 558 531 4.89 2.72 459 4.71 5.06 54 532 4.89 4.46 3.97 3.41 2.96 2.42 213 18 1.75 1.69 1.49 141 1.06 161 2.01 341 6.52 8.04 139 143 14.4 16.8
n=1 Zv— 3 / 5 4 5 3 4- \ 3 ~Ze———— 3 3] 3 3 SrrempZamrr 3
n=2 2 3 4 4 5 /_2\J 7 3 4/ 4 4 y = 5 ua— 4 3 3
n=3 3 4/ 3 3 5 5\44_——4/ X4 4 3
n=4 4 /4/ 3 3 4 4 4
n=5 4 3 / 5 4 3
n=6 ‘ 3 4 4 4
. 100+'00 E . . . . . . 105+'00 E . . . . . . . 110+'00 E . . . 115+'00 E . . . . . .
193 258 291 271 320 297 362 381 606 740 793 778 615 405 424 545 678 776 682 568 560 537 398 257 243 207 174 200 269 333 386 493 496 627 728 814 818 691 728 551 467 463
9 21 22 13 28 364 495 532 19 3 09 90 0 163 88 11 13 1 18 =389 712 930 1149 1063 760 1018 45 9

n=2 764____ 636_— 868 801 480 506 866 M 870 748 —— 771 \ 443
n=3 514 939 T068 1184 950 836 568\ 41 3 574 650 737 919 848 565 622 459
n=4 608 1534 —— 1389 627 2 1163 1166 750 575 867 717 516 797 677 265 667
n=5 4}77 1048\ 1788 685 / 871 ( 1340 947 \717/ 11’1“ 857 502 580 645 570 678 665 560 N~ 486
n=6 839 1315 882 721 1013 1082 I 849 1200 1039 / . 589 172\ 566 529 450 677 41N 600 574 564 588

106+00 N

Pole-Dipole Array

a na a
Filter 1 I 1
* N 7
N /
* * N /
N
% % % v a=50m
lot point
* k% % p p
* kx kx k% %
* Kk kk k%

Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 21 L10600N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 22 L10700N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 23 L10800N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig & ' 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity .

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 24 L10900N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED




Average IP

mvV/V

L. Filter
Calculated Resistivity |-,

Calculated Resistivity

Average IP

r 2—'3

110+'00 E 115+'00 E
7.42 7.31 6.63 6.43 6.06 4.74 3.83 3.33 3.01 2.75 2.28 1.91 157 1.61 1.57 1.55 1.61 1.83 2.09 1.9
4 o
2
2
110+.OO E 115+.00 E
753 647 526 528 588 583 522 430 384 304 283 251 319 513 634 708 769 828 775 610
663 581 468 424 472 483 456 ’522 ~—_ 432 ~882mmm—898 _—~ 577 646\ 458
L ——
509 594 654 591 59\ 682 609 &754——771 575
745 737 484 763 789 934 861 } 686
600 \31/0/ 530 \566 \878 1099 994 756
681 588 593 \ 670 1174 1117 / 854
655 482 634 905 1169 960

595

Calculated Resistivity

r25
20
F 1000 15
F10
F5
L 100 Lo
Filter
=1 Average IP
n=2
n=3
=4
n=5
n=6
Filter T
-1 Calculated Resistivity
Ohm*m
n=2
n=3
n=4
n=5
n=6

110+00 N

Pole-Dipole Array

a na a

Filter ‘_®‘l l_@j

* N /

* % N /
% % % v a=50m
lot point
* k k% p p
* kx kx k% %

* kk ok kk

Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

P Well defined, strong increase in

polarization With or without marked
decrease in resistivity.

0000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 25 L11000N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig o » 5 5 75 10 .
Contours

INTERPRETATION

s Well defined, strong increase in

polarization with or without marked
decrease in resistivity.

YY) Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 26 L11100N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity.

o000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
50 0 50 100 150 200 250 300

(meters)

Figure 27 L11200N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig o » 5 5 75 10 .
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
50 0 50 100 150

200 250 300

(meters)

Figure 28 L11300N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 29 L11400N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 » 3 5 75 10,..
Contours’

INTERPRETATION

Well defined, strong increase in
polarization With or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 30 L11500N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 - 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 31 L11600N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig 5 - 5 5 75 10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . s
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000

50 0 50 100 150 200 250 300
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Figure 32 L11700N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig o » 5 5 75 10 .
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 . R
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
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Figure 33 L11800N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logant@lf_a 2,3,5,7.5,10,...
Contours

INTERPRETATION

Well defined, strong increase in
polarization with or without marked
decrease in resistivity.

Fairly well defined moderate increase

0000 : DA
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.

Scale 1:5000
50 0 50 100 150 200 250 300

(meters)

Figure 34 L11900N

CANDORADO OPERATING COMPANY

INDUCED POLARIZATION SURVEY
APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX
Frequency: 0.125 Hz.
Operators: J.C., M.M
Logarithmi
garithmig & » 3 5 75, 10,...
Contours
INTERPRETATION
e o o ., ,  104400F  ,  106400E , ,  10800F ., ,  , ,  IfO%00E . ,  ,  ,  ,  12400F ., , 1l4%00EF ., , ,  MI6%00F , , , [ 1I8R00FE . ., . .
A P Filter  6.55 8.74 11.2 14.4 18 23.9 255 27.2 27.8 30.4 32.4 31.6 30.2 26 23.4 21.1 19 16.4 135 10.2 8.28 7.24 5.93 5.07 438 3.57 3.18 2.81 2.4 2.24 23 2.49 2.28 2.08 212 Filter A P Well defined, strong increase in
verage - - verage D v . [ A
g =l 3z \ S\ ) 2 k% /31 n=1 9 polarization with or without marked
mVv/V / mv/vV p A istivit
n=2 5 21 33 28 25_—28 30 n=2 ecrease In resistuvity.
\ / / . . .
n=3 2425 26 31 33 n=3 0000 Fairly well defined moderate increase
e~ in polarization.
n=4 2 34 36 n=4
n=5 n=5 . . .
Fairly well defined weak increase
n=6 n=6 in polarization.
' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)
L L 194+.OOIE L 196+;OOIE L 198+.OOIE L 1EI.O+.OOIE L 15].2+.OOIE L 1EI.4+.OOIE L 1£I.6-I;OOIE o l;|.8+.OOIE . L
... Filter 457 552 627 693 832 879 590 618 676 771 863 986 1010 946 893 800 787 781 586 421 299 307 333 301 336 262 285 276 237 257 267 302 281 280 410 Filter Lo
Calculated Resistivity ,.; 3 450 527 582, 1089 1546 ; (478 488 471 566 701 909 867 868 973 660 553 763 672 634, gmaan 272 250 243 22 2 82 453 ki 2 54 no1 Calculated Resistivity
ohmm 2 i‘ 555 561 828 1231 840 ) 458 713 605 z( 881 1129 1069 811 aozg 738 1117\ 837 4 2 ohm'm
n=| 34 n=. .
- - / /\ J N / N / / Figure 35 L12000N
n=3 478 553 766 1078 /702 427 619 937 718 915 1018 1340 1061 684 739 1139 1143 544 n=3
n=4 485 717 994 /692 /‘ /542 783 878 o 944 1237 1224 879 616 1161 g /653 n=4 CANDORADO OPERATING COMPANY
n=5 645 / 959 /700 468 473 688 971 770 1145 1136 1005 743 _—T777 988 /632 n=5 INDUCED POLARIZATION SURVEY
n=6 874 725 490) { 592 611 728 976 854 1044~ g78 779 893 897 600 n=6 APPARENT CHARGEABILTY (mV/V)
PRIME-MAN PROJECT
PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:
PETER E. WALCOTT & ASSOCIATES LIMITED
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mv/vV Ohm*m Ohm*m mv/v
25+ 1 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T r 25 a na a
20 | i 20 '—®~l r®j
Filter .
* N
154 1000 I 1000 F15 N e
] [ * % N s
] : Y a=50m
] [ * k% Ay =
104 10 lot point
1 r * ok k ok plotp
5 Ls * k k k *
* Kk ok k kK
0- 100 - 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L 100 Lo

Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarlth_[r)lf_a 2,3,5,7.5,10,...
Contours

INTERPRETATION

e v ., , , 104400F , , , ,106%00F L . ,108400F L ., , , MJOR00F, ., ., , (UOOF .,  , , JU4HO0F ., .,  , (U6Y00F ., ., ., . JUBKOF, ., . ..
Filter 12 155 184 207 218 204 196 216 244 237 209 187 173 163 145 128 114 101 898  7.92 695 577 463 412 371 3.2 307 266 25 2.46 25 2.4 227 204 183 Filer Well defined. st . .
Average IP n=1 21 20 n=1 Average IP G ell defined, strong increase in
VIV VIV polarization with or without marked
n=2 n=2 decrease in resistivity.
n=3 n=3 PYY Y Fairly well defined moderate increase
in polarization.
n=4 n=4
n=5 n=5 . . .
Fairly well defined weak increase
n=6 n=6 in polarization.
' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)
104+'00 E 1061;00 E 108+'00 E 110+'00 E 112+'00 E 114+'00 E 1161;00 E 118+'00 E
. . . Fiter 399 429 475 474 546 604 640 774 930 855 1050 985 1020 1020 1120 943 873 651 712 528 426 361 328 352 382 352 323 306 253 267 279 270 246 312 301 Filter .
Calculated Resistivity ., S541 669 442 - 588, 1134 , 871  \17320 98y Bl =766, 1415 905_~ 1032 , 646oy 935 \ 516 G 170 342 13 349 3 0 152 148 158 372 3 n=1 Calculated Resistivity
ohmm 2 495 491 555 509 643 1@ 892  1011___1004 1151 908/1227 969 1279/ /596 915 806 2 onhmm
n=. —_— n=. .
i y p/ i Figure 36 L12100N
n=3 563 514 514 474 432 639 /1126 867 913 726 \1149 1050 1341 998 1246 /659 n=3
n=4 550 683 \438 /528 {102 " 872 828 672 911 1001 1384 1043 1267 /632 n=4 CANDORADO OPERATING COMPANY
n=5 695 588\ '}eo 905 842 877 679 823 833 / 1305 1040 1288 )647 854 n=5 INDUCED POLARIZATION SURVEY
n=6 618 491 1 829 736 854 697 845 804 1087 972 1231 657 869 n=6 APPARENT CHARGEABILTY (mV/V)

PRIME-MAN PROJECT

PRINCETON AREA, BRITISH COLUMBIA
Date: JUNE 2007
Interpretation:

PETER E. WALCOTT & ASSOCIATES LIMITED
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Instruments: HUNTEC MARK 4 Tx, Elrec PRO RX

Frequency: 0.125 Hz.
Operators: J.C., M.M

Logarithmig o » 5 5 75 10 .
Contours

INTERPRETATION

s Well defined, strong increase in

polarization with or without marked
decrease in resistivity.

o000 Fairly well defined moderate increase
in polarization.

Fairly well defined weak increase
in polarization.

' Resistivity feature.
Scale 1:5000
50 0 50 100 150 200 250 300
(meters)

Figure 37 L12200N

CANDORADO OPERATING COMPANY
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PRIME-MAN PROJECT
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Date: JUNE 2007
Interpretation:
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