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Summary and Conclusions

Yellowstone Resources Ltd. holds title to the Centre Star property,
consisting of 5 cell claims totalling 37 cells, and 8 crown granted mineral
claims underlying the cell claims. The property is located 1.5 km southeast
of the Ymir in south-eastern British Columbia in the Nelson Mining
Division. The Ymir gold mining camp was discovered in 1896 and
produced from 1904 and 1917 and from 1932 to 1942.

The claims cover the historic Centre Star Mine, also known as the Wesko
Mine, which produced 51,458 tonnes grading 7.5 grams per tonne and 57.4
grams of silver per tonne with some lead and zinc.

The claims were originally staked to cover an area of favourable geology
between two past producing mines. Preliminary geological fieldwork and
geophysical and geochemical surveys on the claims indicate anomalous gold
in the soil samples.

The 2007 field work, conducted August 12, 25 and 26 consisted of 78
geochemical soil samples on 25m spacing on a grid spaced 100 and 200m
apart on claim number 521946. The samples were analysed by ACME
Analytical Laboratories Ltd. for the full suite of metals. Results confirmed
earlier findings of scattered and clumped anomalous gold values in the soils.
Of the 78 samples taken, 13 were considered anomalous, i.e. greater than 10

ppb.

Each of the anomalies warrants follow-up exploration to pinpoint the source
of gold. The future work recommended includes further geophysical
surveying and geochemical sampling as well as surface trenching and if
warranted diamond drilling.

Recommendations

A two phase exploration program is recommended to determine the
economic potential of the Centre Star claims. The initial phase would
comprise of detailed geophysical and geochemical surveying of the
anomalous gold areas to better define the source of gold. Concurrent and
following the surveys is backhoe trenching.



Contingent upon the results of Phase 1, the proposed Phase Il program
would consist of diamond drilling of defined targets. The estimated costs for
Phases I and I1 are $72,000 and $156,600, respectively, for a total of
$230,000.

Estimated Cost of Recommendations

Phase I Mapping, geophysical surveying, geochemical sampling and
backhoe trenching .

Salaries Geologist for 15 days @ $400/day $6,000
2 — Assistants for 15 days @ $400/day 6,000

Accommodations & meals 45 mandays @ $150/manday 6,750

Transportation 15 days @ $200 3,000
Trenching 10 days @ $150/hr 12,000
Analytical 800 @ $20/sample 16,000
Report Preparation 5,000
Management fees 5,000
Total 59,750
Contingencies 20% of above 12,000
Total Phase | $72,000

Phase Il Diamond drilling and trenching of Phase | targets.

Salaries Geologist for 10 days @ $400/day $4,000
Assistants 10 days @ $400/day $4,000

Accommodations & meals 10 mandays @ $100/manday 1,000

Drilling 550m @ $150/m (all included) 82,500



Transportation 10 days @ $200 2,000
Trenching 5 days @ $150/hr 6,000
Analytical 1,000 @ $20/sample 20,000
Report Preparation 6,000
Management fees 5,000
Total 130,500
Contingencies 20% of above 26,100
Total Phase 11 $156,600
Total Phase | & 11 $228,600

Introduction

Yellowstone Resources holds title to 5 claims numbered 537400, 537019,
525443, 521946 and 517270. The claims cover an area 780 hectares
approximately 1km south-east of the town of Ymir, in the Ymir gold mining
camp in south-eastern British Columbia. This report documents the work
done on claim numbered 521946 in 2007.

The 2007 exploration program comprised of line flagging and geochemical
soil sampling and analysis.

Location
The claims are accessed from Ymir by gravel road following the Oscar

Creek Road east about one kilometre to the bridge crossing to the south side
of the creek.



Topography & Vegetation

The area lies within the Nelson Range of the Selkirk Mountains. The
property lies at elevations ranging from 700m at Ymir to 1600m. Itis
moderately steep and is covered with cedar, hemlock, fir, larch and in some
areas thick underbrush.

Geology

The area is underlain by Jurassic Ymir Group sediments. The sheared and
altered argillite and quartzites are intruded by the Nelson batholith
comprising granite and granodiorite of the Middle to Late Jurassic Nelson
Intrusions. Prominent shear zones 5 to 10 m wide, trend 30 to 55 degrees
east with vertical or steep southeast dips, crosscut the host rocks. On the
property two such parallel shear zones occur about 122 m apart.

Mineralization

Mineralization in the Ymir camp occurs in a broad contact zone consisting
of sheared and altered argillites and quartzite intruded by granite. Ore
shoots occur in veins, up to 8 m wide, along fault fissures striking 289 to
300 degrees and dipping steeply northwest.

Geochemical Survey

A total of 78 soil samples were taken on the claims August 12, 25 and 26
2007. The survey grid covered the southern portion of claim number
521946 as shown on Figure 3. Three east-west lines were sampled on a 25m
spacing. The lines were 100m and 200m apart.

The overburden is predominantly comprised of a podzolic glacial till. Soil
samples of approximately 0.5 kg weight were collected from the B horizon
at a depth of 10 to 20cm and placed in Kraft paper bags. The samples were
shipped to Acme Laboratories Ltd. in Vancouver, B.C. for atomic absorption
analysis. The samples were dried at 60 degrees Centigrade and 100 grams
were sieved to -80 mesh. The sample was digested in 1:1:1 aqua regia and
analysed by ICP-MS. The results of the analyses are reported in the
Appendix.



Geochemical Results

The soil geochemical survey outlined anomalous gold, i.e. >10 parts per
billion (ppb), in 13 of the 78 samples taken. The gold values vary from <1 to
184 ppb. There appears to be no correlation between gold and any other
element as can be seen on Figures 4, 5 and 6. The gold, silver and zinc
numerical values are shown in plan view in these figures. The soil samples
were taken to follow the trend between the historic Yankee Girl, the Centre
Star and the Dewey Mines. Further work is warranted to test the hypothesis
that gold is found in associated rocks in the area between the mines.

Claim Data & History

Tenure # Good to Area in hectares
537400 2009/August 19 105.39
537019 2009/August 19 126.46
525443 2009/August 19 210.71
521946 2009/August 19 189.65
517270 2009/August 19 147.53
Total 779.74

Crown Granted Mineral Claims

Lot No. 3244 Gold Island
Lot No. 3766 Centre Star
Lot No. 3769 Redman

Lot No. 3770 Crowfoot

Lot No. 3771 Blind Canyon
Lot No 14680 England Fr.
Lot No 14681 Scotland Fr.
Lot No 14682 Ireland Fr

The Ymir camp was discovered in 1896 and produced gold from 1904 to
1917 and from 1932 to 1942. Total production from the camp was 635,000
tonnes at 10.3 grams/tonne from 6 mines. The Centre Star Mine, which is
owned by Yellowstone, produced 51,458 tonnes at 7.5 grams/tonne gold and
57.4 grams per tonne silver with minor lead and zinc mainly from 1934 to
1937.
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I Gary Allen, certify that:

1.

Z

3

4.

2
6.

[ am a consulting mining engineer with offices at 5 Ursa Court,
Sudbury, Ontario P3E 6BS8.

I am a graduate of South Dakota School of Mines and Technology
with degrees in Mining Engineering B.Sc. and M. Sc.

I have practiced my profession since 1970 in Canada and the United
States.

I am a member in good standing of the Association of Professional
Engineers of Manitoba and Ontario.

This report is based on field work completed by Doug Murray.

I am a director of Yellowstone Resources Ltd.

Gary M. Allen
2007-12-05
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LOS-T+00E Sol 12 e 20 108 04 417 206 Tew A7 o 0.9 4n 24 30 1.0 0.7 04 M 038 01M
L1S-0+00E Sol 13 283 248 174 02 208 119 2004 207 0 11 F1 ] a2 1 1.7 0o 0.3 4 037 0303

Thin ropem pgariadus ol firvious [Felmmmary Bl el tgscts wiin P Al et dated (riod be P deie oo B caifists Bt Fednstas Aol nggeneel peplminecy mpods B UREGASE Bl shandd ba ki Tr rutprer ey
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Cllent: Yellowatone Roesd
1124 Lee 51

ﬁl\ Lab g
c me a S ACME ANALYTICAL LABORATOHRIES LTD. Project: CENTRE STAR

852 E. Hastlings St. Vancouver BC VEA 1R0 Canada Hepodl Date: Hovembers 12, 2007
Phone (804) 253-3168 Fax (G04) 2531710 www. acmelab.com

Page 2ol 4 Part 2

CERTIFICATE OF

Msthod [ 1DXTE 1DXIE 10X18 1DX16 1DXIE 1DX16 1DX16 ADK1E 1DX18 10X1E 1DX16 10X16 1DXIE 10X16 10X18 1DX16
Anshyts Ls Cr Mg [LT] m n Al Ha 1.3 w Hg Sc m L] G e
Unit] ppm [ L ppm B PR L " L. PR P PR P » ppm ppm
MDL 1 1 0.01 1 000 1 001 0.001 0.0 o 0.01 0.1 0.1 v.o8 1 0.8
LOG.0+ 000 Sod [ 23 Des 200 0108 3 280 00v7 014 o1 0.03 20 03 oor [} [X)
LOS-D+28E ot @ 21 080 483 0,100 2 200 0018 010 03 008 2.2 03 <008 10 on
LOS -0« 508 Scd ° 2 0.84 144 0,000 3 300 o008 010 02 0.02 28 02 «0.08 [ 0.7
LOS-D+TBE Socll 10 22 048 281  0.002 2 288 0018 014 02 002 z8 02 =008 0.6
LOS-1+00E Hoa [] M o 348 0923 2 24T 0010 014 02 004 28 03 o008 L] o8
LOS-1+26E Sod [ an 0.20 407  0.132 a 420 0018 000 02 008 26 03 ooe " 1.4
LOS-1+ 506 Sc 14 ET o.ar 201 0114 1 amss 0017 Q.11 03 008 an 03 008 10 28
LOS-1+T8E 8ol 12 an 1.14 193 0108 2 401 0017 009 02 008 29 o8  oQr 10 a4
LOS-2+00E Sol 1" 48 1.37 333 0.00 3 amz o010 013 03 004 34 0w 007 10 s
L0228 Sol [ 33 o.e 09 0.100 3  22r O0OMB 0.2 03 007 29 oT o.08 10 an
LOS-2+50E Boll [ 21 042 1o o2 1 243 0010 000 03 008 20 0.2 =008 " 1.2
LOS-2+TRE Sol ® 20 023 200 0140 2 335 O0DO14 010 03 004 7.2 0.2 =008 12 0.8
LOS-2+0D0E Soll T in 047 164 ol ] 3.4 oo oA 0.4 003 2.8 02 =0 08 11 0.5
LOS-3+28E Soll 8 0 038 132 D118 3 218 D014 0.2 03 0D0a 23 0.2 =0.08 1" 0.7
LO&-3+50F Soill 10 73 082 172 D.12e 2 388 002 0.13 03 0.09 28 02 =008 1 =05
LOSG.-3+ THE Soll 10 32 o088 208 0910 1 208 0017 0.14 0.4 0.00 a0 03 =008 3 0.6
LOG-A4 + OO E Soll 7 n 0.8 208 D130 1 280 0025 032 02 0.03 24 02 =008 10 <05
LOSG-4 206 Sol 10 3z oTo 281 0428 2 382 00M 04T 03 003 3z 03 =008 1 oe
LOS-4450E Sca " 48 0.B8 112 0420 1 350 0028 024 02 005 E% 03  ~008 1z 0.0
LOS-4+T6E Hod v n 0.72 274 0127 2 208 0022 018 03 004 31 03 <008 1" 0.5
LOS-54+00E Bod 11 20 (R ] 104 0.:ID'I L3 e oo4 0.5 a3 0,08 4] oz =0 08 1] o.r
LOG-5e 280 Soll 12 27 063 162  0.000 «1 248 0014 018 o4 003 20 02 <008 [ 0T
LOS-5+LOE Soll 13 n 068 703 0.080 1 256 0015 022 03 003 29 0.3 ~0.08 [ o
LOS- B+ 7T0E Sol 10 3 Op4 160 0064 i 288 0016 032 04 004 33 03 =008 [ o7
L0508+ 00€ Sol 11 ET S ] 180 0.131 1 392 00T 0.9 03 003 FI ] 03 =008 10 o8
LOS-0+ 208 Soll 10 32 0,58 Ire  oo7e z 2.62 0.010 0.1% 03 0.03 a7 05 =008 [ =08
LOS-8+ 50 Gl 13 T 1.56 231  0.232 1 400 D087 0.34 03 004 o7 0.3 =005 12 1.3
LDE-8s THE Soll 1 M op4 28 0118 1 340 0019  0.20 0.4 0.08 33 0.3 «0.08 10 or
LOG-T+00E Soll 10 LT T 1 233 oA <1 220 0019 024 0.4 0.08 a2 0.3 <003 10 on
L15G-0+ 008 ol 12 25 0.5 238 0.104 2 292 0013 033 0.2 003 23 0.3 =008 ] 0.7
Thin ramsm il ] Nl it AT W T s e bt [l B ol dlarts o B e rae . B L] [ F rEpa o uriigead sl whankd be veed for refereocs sy
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A Client: Yellowstone Resources Ltd.

\ 1124 Lee St.
‘ n L b White Rock BC V4B 4P4 Canada
cme a S ACME ANALYTICAL LABORATORIES LTD. Project: CENTRE STAR
852 E. Hastings St. Vancouver BC V6A 1R6 Canada Report Date: November 12, 2007
Phone (604) 253-3158 Fax (604) 253-1716 Wwwacslab.coin
Page: Jol4 Part 1

\TE OF ANALYSIS VANO7001774.1

Mothod [ 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 41DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16

Analyte| Mo  Cu Pb .  Ag NI Co  Mn Fo As U Au Th s+ cd  8b Bl vV Ca P

Unit| ppm  ppm  ppm  ppm  ppm  ppm  ppm  ppm % ppm  ppm  ppb  ppm  ppm  ppm  ppm  ppm  ppm % e

moL| 04 0.4 0.4 1 04 04 04 1 001 06 04 06 04 1 04 01 04 2 001 0001

L15-0+25E Sall 12 327 274 226 0.3 350 143 2444 298 104 08 224 33 43 34 08 04 52 0,67 0264
L1S-0450E ~ Soll 16 351 888 223 02 388 178 2404 308 127 08 107 20 a7 1.6 17 08 50 048 0.160
L18-0+75E Soll 23 416 324 6520 05 708 170 3237 318 110 1.0 39 3.4 9 80 098 04 85 039 0327
L1S-1425E Soll 150 2186 60.0 1211 1.8 2004 603 03264 0.64 102 47 184 42 88 182 20 08 178 063 0.184
L18-1450E Soll 72 721 270 694 1.1 1107 283 2112 408 60 20 61 38 26 40 08 08 Pl 0190 0.118
L15-1476E ) Soll 33 464 428 647 03 1182 264 3281 370 8.1 11 6.9 3.2 66 102 09 08 72 068 0127
L15-2400E Soll 20 726 320 257 04 606 339 2827 318 789 13 88 21 4 2.0 1.0 06 88 042 0.144
L1S-2425E Soll 27 370 388 203 04 490 187 2048 201 114 14 B2 2.7 36 2.2 09 05 51 036 0.144
L15-2450E Soll | 26 B41 836 230 04 380 267 3427 312 187 1.0 38 08 24 26 1.6 07 58 022 0273
L18-2+75E Soll ' 32 401 239 163 -02 386 167 1863 301 74 12 68 26 17 13 07 04 63 016 0143
L15-3+00E Soll 13 202 276 200 02 313 170 1852 327 94 09 110 23 24 22 07 04 62 021 0278
L18-3425E Soll 12 174 288 308 - 04 628 148 3980 2904 106 05 60 1.9 50 68 04 05 49 058 0200
“L15-3+50E Soll 10 362 283 145 03 370 158 1536 284 70 10 44 36 a0 1.2 08 04 63 041 0162
L15-3475E Soll ' 14 314 160 106 02 2381 150 1266 281 32 00 176 27 a0 08 06 04 71 0230 0082
L1S-4+00E Soll 18 270 181 104 02 208 121 1302 276 42 09 3.7 2.5 14 07 05 04 58 047 0176
L15-4425E Soll 08 272 103 121 02 314 124 2263 288 46 07 18 25 21 13 06 04 58 030 0472
L1S-4+50E Soll 07 213 184 148 02 387 148 2748 324 28 04 <05 22 28 13 04 04 €2 037 0122
L1S-4+75E Soll 10 228 185 137 02 321 147 ees 317 6.2 0.7 18 33 11 0.7 0.7 0.4 81 018 0221
L18-5+00E Soll 10 205 248 145 <01 338 136 474 335 00 04 25 3.6 18 090 00 04 73 026 0135
L25-0+00E Soll 17 240 232 137 02 358 134 761 280 9.6 0.9 18 37 EE] 1.2 07 04 56 044 0.167
125-0+25E Soll 18 301 300 248 03 378 163 2070 288 110 0.9 48 29 a 3.9 08 04 56 060 0249
L25-0450E Soll 16 404 438 1008 03 629 180 4472 2,07 9.4 T4 108 23 70 118 09 05 56 070 0373
L25-0+75E Soll 17 562 253 380 05 643 166 1245 3.03 8.8 71 84 31 493 46 07 03 71 044 0473
L25-1425E sall 1.2 583 257 216 02 617 303 1324 484 78 14 37 69 83 14 06 04 88 043 0331
L25-1450E Soll 14 503 358 242 02 880 289 1702 4.34 8.0 1.0 1.8 5.0 61 1.8 07 0.6 82 0.57 0304
L28-1478E Soll 19 219 362 260 01 378 184 1709 302 118 07 22 28 20 28  OF 0.6 57 040 0.188
L28§-2+00E Soll 13 204 274 648 02 385 210 2008 320 77 08 24 a7 83 60 08 06 52 066 0315
L25-2+26E Soll 1.7 280 176 268 02 437 188 2084 293 69 07 3.4 38 34 34 04 04 52 038 0.402
1.25-2+50E soll 13 588 185 284 03 761 265 668 377 83 1.0 107 A7 23 17 0a 04 62 041 0228
L28-2475E Soll 16 270 218 302 02 640 245 1637 342 66 07 07 44 30 34 08 08 67 046 0209

Ihia recor suerssdes sl crevious oreliminary and final reports with this fils number dated prior to the dale on this cerificala, Signature indicates final spproval, preliminary reports sre unwigned and should be used for referance only.
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Acme La bS ACME ANALYTICAL LABORATORIES LTD. Project: CENTRE STAR

852 E. Haatings 5t. Vancouver BC VoA 1RB8 Canadn Flepost Diote: Hovember 12, 200T
Phone (604) 253-3168 Fax (604) 253-17168 waw. acmelab.com

Page o4 Part 2

Mathod [ 10X18 1DXIE 10X16 1DX18 1DX18 10X18 1DX16 1DXIE 1DX18 1DK18 1DX1E 10XI6 10X18 1DX18 1DX16 1DX1E
Anahyts [T cr Mg B 1] n Al Hn " w Hg sc n s [+ ™ oe
rni PP ppm k] [Tl b P % % ] R P Ppm PP o L] P
MO 1 1 0.01 1 0.001 1 0.81  0.001 8.0 0.1 0.01 0.1 0.1 008 1 0.
L1B-0+25E Soll 1" 20 008 e 0 3 240 09022 0.18 02 004 X} 0.3 <005 10 0.0
L1S-0+80E Soi 19 32 o7 205 028 2 336 0020 0,20 0.2 D04 20 04 <008 10 0.8
L1B-D«TEE Sol 13 ¥ 0Bl aTe  0.000 4 23 oo 0.19 02 003 38 03 =008 ° 1.4
L18-1+28E Sod 18 L 1.82 3 0.7 2 457 0035 028 0.3 0.08 no 09 011 1" O
L15-1460E Soa 13 43 1.20 137 o.ne 2 401 0012 0.08 0.2 0,08 4.2 o8 008 1" a2
LIS 1 TBE Soa 13 32 o068 300 0122 3 348 0030 o018 03 008 29 08 <008 ] 1.8
L15-200E Sol 1" 38 094 302 0114 a T2 0014 0.8 03 0.08 as [ E] o 10 1.2
L15-2+28E SHol 12 19 044 A o1z L] 30 o0.010 009 0.3 nor 31 L] o.or ] 1.2
L1G-2+60E Sod ] 26 .53 249 0,062 1 2885 oo%a o014 0.3 Q.08 .I.U a2 ooar 10 1.1
L15-24TBE Sod 1z 24 0.40 182 D428 2 4.28 0010 0.0 03 0.03 a6 02 <008 2 os
L15-3+008 ol ] 2 o068 244 0OOT L] 30e 0012 014 0.2 0.04 24 02 =008 w o
L1S-2+T8E Sol ] I8 043 L4008 0.009 4 2.8 oos 013 o2 0.03 2.6 oz =0 03 10 0.7
L15-3¢50E Sol " 32 o7e 307 06T 3 4903 0024 018 04 002 EX 0.3 =0.08 12 0.9
LAS-3+TEE Sol [ LT 1.00 227 0181 4 448 D014 010 0.4 0.03 FE 0.2 =008 10 o8
L1 54+ DOE Sol o ar 0.5 210 D22 2 208 0012 .o 08 004 EY-] 0.3 ~0.0% 10 <8
L1S-4+25E Sol T 30 0.70 306 0148 ] 380 0013 013 0.4 0.03 as 0.2 =0.08 12 0.8
L18-4+50E Goll n 4z 0.u3 ase  0.102 1 arTe 0027 0.13 0.2 0.03 19 03 =008 13 0.6
L1G-asTaE Soll n 32 080 174 018 2 38 0013 oM 0.3 0.04 a7 02 «0.08 12 o8
L1S-5+00E Sott 7 T o.8e 150 D68 1 348 0018 0,10 0.4 0.04 a7 02 =008 1" <05
L25-0000E Bol 1% FU T 235 029 2 3P0 0016 010 0.3 0.04 10 02 <008 10 0.7
L25-0+25E Soll 11 3z 0.80 ABE 0000 2 200 0013 0T 0z 0.03 3.0 02 =008 ] oe
L2500 S0 Sod [ 3 o068 w88 0908 3 162 0.0 a1n 0.2 0.04 38 03 <008 [ 1.5
L2S-0+TEE S04 11 ET] 1T 26 018 2 280 00X 0.13 0.2 0.03 an 04 =008 e 1.0
L2G-1+28E Sod T Te 161 &BTa 9.282 3 £ 1T ooy 042 a3 0.01 4.5 3 0.4 =0 08 11 =0 6
L25-1450E Bol 2 T0 1.48 ar4a 0213 ] 283 0014 o3n 03 0.0 40 04 =008 i1 [-F ]
L25-1+TBE Sod T 27 0.69 207  0.153 2 123 0.024 013 02 0.04 an 02 =008 1" 0.8
L25-2400E Sod 10 32 0.73 613  0.142 3 3.34 00M o2 0.1 0.08 £Y 03 <0048 10 0.8
L25-2+28E Sol 12 28 004 3F0 0.133 3 2456 0020 0.7 03 0.04 s 0.3 <008 10 0.7
L2S-2+B0E Soll 12 L1 093 272 0.4 3 370 D020 [ XL, 02 0.03 a4 0.2 =008 10 0.7
LIG-2+THE Sol 12 az 0,70 317 0140 4 3Bl 00X 030 0z 0.03 as 0.3 =0D& 10 «0.85
[ Trpr—— all it Bl B EnrIn e P T resrrises ol bw e by o daie e Poe - b Forsiad i Ca s S ] o W Wk b e B rels s sy
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Client: Yellowstone Resources Ltd.
1124 Lee St.

\,% u L b White Rock BC V4B 4P4 Canada
b c me a S ACME ANALYTICAL LABORATORIES LTD. Project: CENTRE STAR
852 E. Hastings St. Vancouver BC VBA 1R6 Canada Report Date: November 12, 2007
Phone (304) 253-3168 Fax (604) 253-1716 www.acmelab.com
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_VAN 001774.1

Mothod| 1DX16 1DX16 1DX156 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16

Analyte Mo Cu Pb Zn Ag NI Co Mn Fe As u Au Th 8r Ccd 8h Bl v Ca P

Unitf ppm ppm  ppm  ppm  ppm  ppm  ppm  ppm % ppm  ppm  ppb  ppm  ppm  ppm  ppm  ppm  ppm % L

moL| 0.4 0.1 0.4 1 0.1 0.1 041 1 0m 06 04 06 0.4 1 0.1 04 0.1 2 001 0001

L28-3+00E Soll 1.3 482 187 264 02 714 284 1601 340 7. 09 08 a7 46 20 04 04 50 063 0,366
L4S-0+00E Soll ' 16 328 218 218 01 457 147 305  3.20 84 08 28 6.2 32 09 08 03 60 036 0068
L4S-0+25E Soll 11 269 252 188 02 973 148 1183 308 B8 08 47 34 20 14 07 04 53 018 0,156
L4S-0+50E ~ Soll 12 208 190 222 02 408 141 608 290 87 08 2.6 3.9 23 13 06 04 53 026 0,183
L4S-0+75E Soll ' 12 184 183 179 02 338 112 441 288 108 06 1837 33 27 07 08 04 57 035 0082
L4S-1+00E Soll | 14 237 181 185 01 356 128 1006  2.86 00 06 3.9 37 23 1.1 04 04 56 027 0,152
L4S-1+26E Soll 13 322 198 192 03 383 128 461 298 10 12 20 46 21 18 06 04 53 025 0131
LAS-1450E ' Soll 08 260 328 100 02 361 141 1234 288 106 0.9 19 3.6 50 28 0.6 0.4 47 060 0192
L4S-1+75E ~ Soll 08 264 208 211 -02 327 132 2140 272 106 07 4.4 33 a2 22 08 04 43 031 0314
L45-2+00E Soll 10 620 194 180 0.2 457 183 1231  3.00 6.3 0.9 6.3 38 22 1.3 06 04 57 030 0079
L4S-2+26E Soll 14 437 210 215 - 03 6.2 185 3345 3.04 50 07 8.8 3.1 30 26 06 05 51 038 0082
L4S-2+50E Soll 26 330 278 139 03 357 154 2021 271 83 08 60 24 a7 18 07 08 47 045 0,008
L4S-2+76E Soll 12 31 226 160 03 355 134 1903 291 5.2 14 68 4.1 26 13 08 05 53 032 0112
L4S-3+00E Soll 05 676 237 178 03 640 122 2624 260 4.2 0.7 2.0 29 4 16 0.6 0.4 58 076 0,070
L45-3+25E ~ Soll 14 425 272 269 03 477 189 2410 302 8.4 14 3.1 36 28 28 08 0.6 47 043 0307
L4S-3+75E - soll 64 692 137 202 03 764 274 1738 338 34 24 7.0 6.1 45 19 0.3 0.7 60 060 0.162
L4S-4+00E ~ Soll 08 404 163 168 02 626 203 1104 320 3.0 1.0 107 5.6 k[ 0.9 0.3 0.8 54 060 0203
LA4S-4+25E Soll 24 568 164 120 03 697 245 1172 348 24 16 216 63 A 0.8 04 07 69 040 0.088

G¢
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@ 1{*Ac meLa DS ACME ANALYTICAL LABORATORIES LTD, Project: CENTRE STAR

852 E. Hoastings SL Vancouver BC V8A 1RG Canada Raport Data: Hovember 12, 2007
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Page A of4 Part 2

CERTIFICATE OF ANALYSIS

Mathod| 1DX18 1DX18 1DX18 10XT6 1OX1E 1DX16 10X18 1DX16 1DX1E 1DX16 10X16 1DXAS 10X18 10X16 1DX16 10DX16

Anstyts Ls cr Mg Ba n ] Al Ha K W Hy fo n 8 as Be

Unk (] ppm % Ppm % ppm % k] L ppm rpm [ ppm % PR PR

MOL 1 i 001 1 o.o0 1 081 0001 0.0 01 Q.01 0.1 84 ooe 1 0.8

L28-300E el 14 [1] 1.22 511 0201 2 J08 0030 o031 0.2 0,04 LT 03 =008 1M1 0.6
L48-0+00F Hol @ 3 oea 223 oM 2 AT 0027 0.8 08 002 4 03 <008 10 <06
LaG-oe280 Soll " LT T ) 213 a0 1 3Rz 0018 092 03 D03 14 0.2 «D.08 10 <08
LAS-0+B0E Soll o M 07T 225 D120 2 400 0073 OM 03 003 3a 02 <008 10 or
LAS-D«THE Soll n 30 opa 171 Q.1 2 33T 0021 0.10 03 004 33 0.2 «0.08 10 0.8
LA5-1+00E Soll [ 30 000 207 0120 2 383 0011 0.1 03 003 24 0.2 <0.08 10 =08
LAS-1428E Sod 1" 0 ons 224 0aM 2 407 00 013 03 004 a8 01 =008 10 1.0
LAS-1+50E Hol 13 28 DAT Ty 0.087 3 2322 oow 018 0.3 004 3z 02 <008 0«05
LAS- 14 TBE Sl [ 28 087 330 0128 2 410 0022 012 0.2 004 3.0 02 =<0.08 10 o
L43-2+00E Sod 12 42 108 21 01 2 242 0018 047 02 002 a1 03 <005 [ 06
Lag-Ze2nl Sol 1 £ 1.03 484 0,148 3 2382 poz0 010 0.2 D04 43 04 =008 11 on
L4S-280E Sall 11 m  o08 A0 D18 3 384 0014 092 02 004 21 03 <008 10 o0
LAS-2+TLE Soll 14 M ore 36 0138 3 388 004 D14 03 004 2.3 04 =008 10«05
LAS-3+00E S 10 B 2.02 330 0,140 2 283 D03 0.10 02 ooz 5.0 0.3 <008 '] o8
Lag-2e28E Sol 12 72 054 307 ooa4r 4  4B0 0018 014 a3 008 20 0.3 <008 12 1.3
LAS-3+THE Sol 17 48 1.18 w2 0173 2 381 poM 030 02 004 40 03 =003 10 1.1
LAS-4 0 DOE Sol 13 48 1.28 4T3 Q.07 3 283 0042 024 02 0.03 T 04 =008 @ 1.2
LAG 40 I8E Sol 19 AT 1.45 204 04RO 3 AT4 0022 0.30 03 002 532 04 <008 " 20

i o] mupmimide s wll pervieos poplenrary el T pegen waih e Ui nuerbes deted e T T dabE e Tl Cacinte ate Bige e L L FIREACIN B U0 Rl e ke B o B S e Aty
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852 E. Hastings St. Vancouver BC V6A 1R6 Canada Report Date: November 12, 2007
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Page: 1ol Part 1

IDX16_1DX16 1DX16 1DX16 1DX16 IDX1E_1DX16 1DX16 1DX16 1DX1B TDX16_1DX16 1DX16 1DX16 1DX16 1DX16 1DX16 1DX16
Mo Cu Pb Zn Ag NI Co Mn Fo As u Au Th 8r cd sb Bl v Ca P
unt| ppm ppm  ppm  PPM ppm  ppm  ppm  PPM % ppm ppm  ppb  PPM ppm  ppm  ppm  ppm ppm % %
MDL 04 01 04 1 04 04 0.4 A o0t 0§ 04 05 0.4 1 04 04 0.4 2 001 0001
Pulp Duplicates
L05-0+26E sol 17 224 270 1 02 212 A1 1210 273 55 10 42 82 3 07 o7 04 4 040 0237
"REP L0S-3+26E ac y2 220 12 o4 o2 2o 1e N 2.77 8.4 Kl 48 3.3 21 0.7 08 04 48 010 0.238
LIS-1460E Soll 72 721 270 g4 14 1107 283 2112 408 5.0 2.0 8.1 38 26 40 00 08 91 019 0418
REP L1S-1460E Qo ' 70 @82 216 566 11 1081 271 1970 4,04 46 19 685 AT 24 4.0 09 08 s 018 0.110
L15-4+400E Soll ' 16 210 184 104 02 208 121 1302 206 A2 0.9 ar 26 14 07 0.6 04 g6 017 0475
REP L1S-4+00E — Qe 13 206 184 110 “p2 204 123 1208 278 48 09 03 24 14 08 06 04 56 018 0172
125-2+25E ~ soll 47 280 176 288 02", ‘437 188 2884 2903 6.8 07 34 38 34 34 04 04 52 038 0.402
'REP 1.26-2+26E - ac 16 2068 178 287 02 452 107 2681 260 67 07 1.8 35 38 a7 04 0.4 53 039 0408
o Vo e b e e ElE 3 2k 4 4 ALl
§TD DST ————sanderd | @18 1123 608 a0 08 574 102 830 240 620 42 101.0 38 66 62 6.6 40  ©5 086 0070
§TDDST ' Standard 208 1070 647 400 06 865 07 @ 265 624 AT 80.4 42 69 B84 61 43 87 002 0081
§TD DS7 ] ~ standard 202 1041 665 400 09 678 o3 6 243 608 AT 63.8 42 70 68 54 40 0 095 0074
§TD DS7 Expecled i s002 00 708 411 " 0.89 g6 07 627 239 482 49 70 44 687 “gap 688 461 86 003 008
BLK sy Blank @4 <04 <01 < <01 <01 <0 < @01 <06 <04 <08 @4« <04 <0 <0.1 < <001 <0001
BLK ) " plank 1 <1 <01 <04 Fromme= M LI K ] <1 <001 <05 <01 <05 <01 g <04 <04 <0d “ep  <0.01 <0.001
BLK ~ Blank <04 <04 <01 o @i <04 <01 o <001 <05 <01 <068 o1 < <4 <od <0 T < <001 <0.001

LZ



Cllant: Yellowstone Reso

1124 Lew Gt,
White Riock BC V4B 4P4 Ca

Ac meLa bS ACME ANALYTICAL LABORATORIES LTD. Project GCENTRE STAR

852 E. Haslings SL. Vancouver BC VBA 1RG Canada Repon Dats: Novembaer 12, 2007
Phone (604) 253-3158 Fax (604) 2531716

www.acmelab.com

1DX18  10X18 1DX18 1DX1S  1DXIE 1DX
Anstyte La Cr [T m n Al M W Hag 6 i .1 Oa Oe
Unit T P % LY ppm “% “* ppm ppm P PP k3 (] pm
MOL 1 1 0.01 1 0.0 1 001 0.1 .1 0.01 0.1 0.1 0.08 1 0.5

Pulp Duphbcalos
LOS-3+20E Goll [} W0 038 137 0118 3 316 0014 0.12 03 008 23 02 =008 1" 0.7
REP LOG-3+26E oc [] H 038 137 o010 2 304 DOVT 0.12 0.3 008 23 0.2 <008 1" 0.8
L1B-1+50E Boll 13 43 1.20 137 018 2 401 0012 008 0.2 0.05 42 06 000 1" 3.2
REP L1561+ 508 ac 12 40 1.2 121 oz 1 3es? 0012 008 0.2 0.08 40 0.4 0.00 1" 3.
L1544 DOE Soll L} T D83 210 0.22 2 A8 001 009 03 0.04 LY 03 <008 10 0.5
REP L154+00E ac [] 20 0.8 200 D17 1 ase 0012 o009 03 0.04 33 0.2 <008 1" 1.0
L2§-2+26E f2] 12 20 0.04 IT0 0933 3 348 Q020 017 0.3 0.04 e 0.3 <0.08 10 o7
REP L26-2+28E ac 12 Fo ] 006 ATT 0,134 r'] 3483 o00M o1e 0.2 0.0k ar 03 <006 1m0 0.5
BTD D&T Slandard 1 180 1.03 as4 0702 40 O®F 0088 044 4. 0189 24 3as o - 3.4
51D DST Standard 12 180 1.03 Jg4 0102 a8 102 009 048 4.3 0.1 23 44 0322 ] 3.8
STD DST Grandard 13 T8 107 are 0113 30 100 0088 044 48 020 23 42 020 ] ar
STD DAT Expecied 127 183 106 3703 0,124 I8 DRSS 0073 044 a8 0.2 285 418 o034 40 a8
BLK Bhank <1 <1 =001 <1 =0,001 =1 <001 <0001 <001 <04 <001 «0.1 01 =008 =<1 0.6
BLK Hank 1 «1 =001 <1 <0001 1 =001 =0.001 =001 <01 =00 =0.1 01 <008 «i 0.8
BLK DBlank 1 1 =001 <1 =0.001 <1 <001 <0001 <001 <01 <001 <01 <01 =006 <1 =08
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