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Summary 

The King Project is located within the eastern boundary of the Coast Range Mountains approximately 275 
km northwest of Smithers, British Columbia, Canada. The claims lie within the Liard Mining Division, 
NTS 104-B/14E; 104-B/15W. This area has been the focus of intense mining exploration activity during 
the past two and a half decades, which has resulted in the discoveries of several gold mines and numerous 
deposits. 

In September 2006 Candev Resource Exploration (CRE) acquired an option to purchase 3 
mineral claims comprising 620.4 hectares referred to as the King Property located in the Iskut 
River District, Northwestern BC. Figure 1 shows the location of the property relative to other 
mineral claims, access roads and mines / advanced exploration prospects. Previous exploration 
work in 1987 and 1988 on the ground now covered by the King Claims identified a high grade, 
vein type gold prospect referred to as the King Vein and two stratabound lead zinc silver 
prospects referred to as the North and South Zone’s. Figure 2,3  and 4 show the location of the 
King Claim group and the location of the King Vein and the North and South Zones. 

The King Property is situated on the steep east facing slope of Mclymont Creek approximately 
fifteen kilometers north of the Iskut River. The only way to access the claims is by helicopter 
from either the Eskay Mine road along the Iskut River or from Bob Quin, a government 
maintained airstrip along Highway 3 7 approximately 3 0 kilometers east of the property. 

Published geological maps indicate that the area is underlain by an undivided assemblage of 
Permian and/or Triassic volcanic and sedimentary rocks that have been intruded by intermediate 
to felsic stocks and plutons related to Mesozoic Coast Plutonic Complex. It is important to note 
that this is the same geological setting that hosts the former producing SNIP Deposit, (a high 
grade gold mine that produced more than 1,000,000 ounces of gold located approximately 10 
kilometers to the southwest of the King project) and the Northwest Zone, an advanced stage gold 
prospect currently being explored by Romios Gold Resources Ltd. localized along a major, north 
northeast oriented structural zone approximately ten kilometers northeast of the King Project. 
Figure 2 and Figure 4 show the primary target areas and the geology of the King Project and the 
location of known mineral occurrences. 

BC Mineral Inventory records for the King Property (Assessment Report No. 16850) document 
exploration work in 1987 and 1988 that included systematic sampling of the King Vein which 
reportedly returned an average grade of 13.13 g/t gold over an average vein width of 1.12 meters 
over a strike length of 40 meters. It was also noted that channel samples across the vein ranged 
from 4.1 g/t to 690.5 g/t gold and that eleven of fourteen channel samples returned assays greater 
than 34.3 g/t gold. 

BC Mineral Inventory records for the North and South Prospects indicate that these occurrences 
comprise stratabound zones of lead zinc silver mineralization which are located several hundred 
meters east north east of the King Vein. Select samples of mineralization exposed at surface 
returned sample assays of up to 890 g/t silver and limited drilling from a single drill pad 
reportedly returned up to 18.0 meters of mineralization that averaged 44.9 g/t silver, 0.88% lead 
and 2.60% zinc. Figure 5 is a detail plan view that shows the location of location of the King 
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Vein, The North Zone and the South Zone and the locations of all of the rock samples that have 
been collected from King Vein and the North and South Zones. See figure 5 and 6 for detail 
sample plans. 

In a technical report dated October 3 1,2006 the author recommended an initial program of 
exploration to verify the presence of the mineralized zones described in the 1987 - 1988 
assessment reports. 

During June 2007 CRE reviewed the technical data for a second claim group comprising 993.7 
hectares owned by the same vendor that hosts an additional gold prospect (referred to as the King 
South Prospect) located immediately southwest of the King Project but separated by a narrow 
fiactional claim owned by unrelated third parties. According to Taiga Consultants who carried 
out an exploration program in 1988 on behalf of Delaware Resources and Cominco (Assessment 
Report No. 17 122), this prospect reportedly consists of 50 square meters of disseminated pyrite 
mineralization within a foliated granodiorite stock located immediately west of the peak of Mt. 
Verrett. A series of five, 2 meter channel samples collected in 1988 by Taiga Consultant on 
behalf of Delaware Resources and Cominco returned values ranging from 0.5 g/t gold to 2.6 g/t 
gold. Taiga Consultants noted that the mineralization had only recently been exposed by melting 
and recommended acquisition of the ground to the north of the exposed mineralization and 
extensive additional sampling. There is no published record of any W h e r  work by Delaware 
and Cominco and the former Delaware Cominco claims are presently owned by Barrick. 

Geo-referencing of the rock sampling maps produced by Taiga Consultants in 1988 (see figure 7 
and 8) showed that most if not all of the exposed mineralization lies either within the King South 
Claims or along the boundary between the King Claims and the former Delaware Cominco 
Claims. More importantly it appears that all possible extensions of this zone are covered by the 
King South Claims. Considering the proximity of the King South claims a decision was made to 
attempt a property examination as part of the proposed 2007 program. Figure 6 shows the 
location of the King South Prospect and the location of rock samples collected by Taiga 
Consultants relative to current claim boundaries. 

In early July, 2007 a site visit was completed and field personnel were able to complete a limited 
examination of the King Vein area however, both the North and South Zones and the King South 
Prospect were still snow covered as a result of an unusually late spring melt. Although most of 
the King Vein area was also snow covered field personnel were able to sample several large 
angular blocks of quartz containing sulfide minerals that were obviously dislodged from the 
King Vein. 

A second attempt was made to visit all of the known mineralized zones on September 15 
however, an unusually early winter storm made it impossible to safely access the property and no 
further work was carried out. The total cost of fieldwork and geo-referencing of historical 
sampling data completed during 2007 was approximately $9,111.09. Assays for the five samples 
collected from the King Vein in July ranged from trace to 457 g/t gold and although more 
sampling is required to fully validate the previous sampling results, the 2007 sampling program 
successfully confirmed the presence of significant gold mineralization on the King Project. 
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Copies of the Assay Certificate for the samples collected from the King Vein area are attached to 
this report. In addition spreadsheets listing the UTM co-ordinates for all of the historic rock 
sampling that has been carried out on the King Claims and on the King South Claims are also 
attached. 

Based on the potential to indentify new zones of gold mineralization on the King South Claims 
management of CRE negotiated an amendment to the option agreement on the King Claims 
whereby the King South claims would be included in the agreement. The claims included within 
the amended agreement now comprise two non contiguous blocks which total 1,6 14.1 hectares. 
Based on the geological work carried out in 2007 all of the mineral claims that comprise the 
King Claim group are in good standing until September 30,2009. Copies of the filing 
documents submitted to the Ministry of Mines are attached. 

The previously reported exploration work at the King, King South, and the North and South 
Zones has identified potentially significant gold, silver and base metal mineralized zones. The 
author recommends sampling and mapping be completed at all of these zones prior to 
implementing a more extensive exploration program. 

The 2008 program should include sampling and mapping of all of the known prospects at an 
estimated cost of $20,000.00 and should also include an allowance for an additional $80,000 to 
provide funding for detailed sampling and geophysical surveys should drill testing be warranted 
at any of the known prospects. 

In the event that initial sampling indicates that additional work is justified it should be possible to 
complete the geophysical surveys and prepare sites for drill testing well within the 2008 field 
season. 

This report is to provide a summary of the exploration work carried out in 2007 to maintain the King and 
King South Claims in good standing. A total of $8,200.00 in exploration work was carried out between 
June 30 1 and December 12,2007 as noted in SOW No. 4 184466. 
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Introduction 

Candev Resource Exploration Ltd. has an option to earn a 100 YO interest in the King Project from Mr. 
Carl Von Einsiedel. The property is located in northern British Columbia, Canada, in an area of the 
province has been the subject of intense exploration for past two and a half decades. A s  a result of this 
intense period of exploration several gold mines and deposits were discovered in the region and recently 
copper porphyry deposits have been discovered - the mineral wealth of the region is unsurpassed in 
British Columbia. 

Location and Access 

The King Project is located within the eastern boundary of the Coast Range Mountains approximately 275 
km northwest of Smithers, B.C. (Figure 1). The claims lie within the Liard Mining Division, NTS 104- 
B/14E; 104-B/15W. 

The area is accessed by using fixed wing aircraft from Smithers to the Bronson Creek airstrip located on 
the southern side of the Iskut River. Daily travel to the property is via helicopter only. Alternate access to 
the Bronson Creek airstrip, by fixed wing aircraft is possible via Terrace, Stewart or Wrangell. Personnel 
and material delivered via the Stewart-Cassiar Highway to Bob Quinn Lake can be transported via 
helicopter to the property. 

Property Ownership 
The property is recorded at the British Columbia Ministry of Energy, Mines and Petroleum Resources as 
follows (see figure 2): 

Table 1 : List of Mineral Claims 

King Claims 

Tenure # Area (Ha) ‘Good to’ date 

508287 159.52 Sept. 30,2009 
528276 443.16 Sept. 30,2009 
531518 17.72 Sept. 30,2009 

King South Claims 

Tenure # Area (Ha) ‘Good to’ date 

552025 975.99 Sept. 30,2009 
552026 17.75 Sept. 30,2009 

Recorded owner 

Carl Alexander Von Einsiedel 
Carl Alexander Von Einsiedel 
Carl Alexander Von Einsiedel 

Recorded owner 

Carl Alexander Von Einsiedel 
Carl Alexander Von Einsiedel 
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Physiography 

The King Project is situated in a mountainous, heavily glaciated region to the west of the head of the 
Verrett River (figure 3). Relief ranges from 500 meters above sea level to approximately 1800 meters 
along the northern boundary. The Forrest Kerr Icefield lies immediately to the northwest of the area. 

The tree line is at approximately 1200 meters above sea level. Below this elevation the vegetation is 
dense and predominantly made up of coniferous trees with an undergrowth of devil's club. Steep side 
creeks provide the best access and geologic control in this area. Snow cover is a limiting factor on the 
field season. The period of least snow cover occurs between July and mid-September. 
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EXPLORATION WORK CARRIED OUT IN 2007 

In early July a site visit was completed and field personnel were able to complete a limited 
examination of the King Vein area however, both the North and South Zones and the King South 
Prospect were still snow covered as a result of an unusually late spring melt. Although most of 
the King Vein area was also snow covered field personnel were able to sample several large 
angular blocks of quartz containing sulfide minerals that were obviously dislodged from the 
King Vein. 

A second attempt was made to visit all of the known mineralized zones on September 15 
however, an unusually early winter storm made it impossible to safely access the property and no 
further work was carried out. The total cost of fieldwork and geo-referencing of historical 
sampling data completed during 2007 was approximately $9,111.09. Assays for the five samples 
collected from the King Vein in July ranged from trace to 457 g/t gold and although more 
sampling is required to fully validate the previous sampling results, the 2007 sampling program 
successfully confirmed the presence of significant gold mineralization on the King Project. 

Copies of the Assay Certificate for the samples collected from the King Vein area are attached to 
this letter report. 

Between June and December 2007, extensive geo-referencing of the rock sampling maps 
produced by Ticker tape Resources for the King Claims in 1987(see figure 5 and 6 )  and by Taiga 
Consultants for the King South Claims in 1988 (see figure 7 and 8) showed that most if not all of 
the exposed mineralization lies either within the King South Claims or along the boundary 
between the King Claims and the former Delaware Cominco Claims. More importantly it 
appears that all possible extensions of this zone to the north are covered by the King South 
Claims. Considering the proximity of the King South claims a decision was made to attempt a 
property examination as part of the proposed 2007 program. Figure 6 shows the location of the 
King South Prospect and the location of rock samples collected by Taiga Consultants relative to 
current claim boundaries. In addition spreadsheets listing the UTM co-ordinates for all of the 
historic rock sampling that has been carried out on the King Claims and on the King South 
Claims are also attached. 

Figure 9 and Figure 10 are 1 5,000 scale topographic maps that show the location of each of the 
surface rock samples collected from both the King North Claims and the King South Claims. 
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STATEMENT OF COSTS 

Project mobilization costs 
(pro-rated including July and September site visit) 

Vehicle expenses and RV rentals 
(pro-rated 

Geologist charges 
-project preparation 

Geologist charges 
-field visits, standby time (pro-rated) 

Field assistant charges 
-field visits, standby time, (pro-rated) 

Helicopter charter costs 
(pro-rated Jule and September site visits) 

Assays 
5 samples @ $36 each 

Geo-referencing charges 
55 hours @ $65 

Preparation of technical reports 

Total expenditures claimed for this project: 

Total applied for assessment: (SOW 4 1 84466) 

$ 921.95 

92 1.95 

1,200.00 

1,800.00 

300.00 

500.00 

180.00 

500.00 

$ 8,200.00 

*Note: 2007 exploration work on the King Claims and King south Claims was completed as part of a 
multi-project field program completed during July and September 2007. Geo-referencing costs were 
incurred during July and during September to December. Costs for some items are pro-rated while others 
like helicopter and assay charges are based on estimated or actual overall usage. 
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History and Previous Work 
Portions, if not all, of the King Claim group and portions of the King South Claim group have been 
included in previous properties, which include (Note: this is an incomplete list): 

- the Warrior Claims, 
- 
- 
- 

the Bach Claims (Du Pont of Canada Exploration Ltd.), 
the New 7 and 8 Claims (Ticker Tape Resources Ltd.), 
-the Ver 1 Claim as part of the Iskut Joint Venture (Cominco - Delaware Resources) 

There are three known Assessment Reports detailing work programs within what are now the King claims 
(see figure 4): 

1) Report 16850 - Geological, geochemical, geophysical and diamond drilling report on the New 7 
and 8 mineral claims, Iskut River area, B.C. by Collins, D.A. and King, G.R. (1987), 

2) Report 09192 - Du Pont of Canada Exploration Limited. Geological and Geochemical report of 
the Back Claims, Laird Mining Division, by Strain, D.M. (1981). 

3) Report # unknown - Assessment Report of Geological, Geochemical and Geophysical Work 
Performed on the Warrior Claims, Liard Mining Division. British Columbia Ministry of Energy, 
Mines and Petroleum Resources, Assessment Report 10 by Kowalchuk, J.M. ( 1982) 

The first report was used extensively in this assessment of the merits of the King Project. 

As previously noted in a previous report in reviewing the available public data it became apparent that 
there was a discrepancy as to the location of the showings in the immediate area of the King Project (see 
figure 5). There are three showings - Bach, King, and North - on, or near, the King Project. However, 
the King and North showings are miss-plotted on the government maps (http://www.mapplace.ca/) as 
they are plotted immediately east of the King Project. As evidenced in two Assessment Reports, these 
two showing are actually located within the current King Project and are the subject of the recommended 
field programs. The author is now convinced that the King and North showings are located within the 
King Project. 

The last known fieldwork performed in the area of the King Project was done by Ticker Tape Resources 
in 1987. Collins and King (1987) summarized the exploration history for the area as: 

Foremost Geological Consulting 11 
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During July and August 1987, Ticker Tape Resources ran phase one of a two phase exploration program. 
Phase 1 included prospecting, geological mapping and geochemical sampling. During this phase of the 
program two styles of significant mineralization was identified: a) a flat-lying auriferous quartz vein, with 
visible gold and values of up to 1,725.0 g/t (50.3 13 odt) were recorded in grab samples, herein termed the 
King Vein; and b) stratiform lead-zinc-silver occurrences that were discovered in two separate zones: the 
North Zone and the South Zone. Assay values of up to 3 1.3% zinc, 6.4% lead and 890 g/tonne silver were 
recorded in samples taken on surface from these zones. The North and South zones are separated by a 
distance of approximately 300 meters. 

In October 1987 Ticker Tape Resources, undertook phase 2 portion of the exploration program included 
4.1 km of ground geophysical surveying completed over the North Ag-Pb-Zn zone that identified a 
number of magnetic and VLF anomalies and subsequently a diamond drilling program. According to 
1987 Assessment Report, the purpose of the diamond drilling program was two-fold: 
a) to test, at depth, an anomalous Zn/Ag zone located during surface geologic mapping, and 
b) to investigate a series of VLF and magnetic anomalies defined by a geophysical survey of the property 
in September 1987. 

Due to adverse weather conditions and the reported accumulation of over two meters of snow on some 
sites, drilling was restricted to one site (grid coordinates 2+236/1+10W). Seven holes were drilled for a 
total of 408.03 meters (1337 feet). 

Twenty-one lithological representative segments were removed for thin sectioning and four samples were 
taken to illustrate the form of the mineralization. In addition, 368 split core samples were collected. 
Silver values ranged from 2.0 g/t to 219.0 g/t (6.39 odt) and gold values from 0.01 g/t to 7.30 g/t (0.213 
Odt). 

There is one main Assessment Report detailing work programs within what are now the King South 
claims (see figure 4): 

1) Report 17 122 - Geological, geochemical, and diamond drilling report on the Iskut Joint Venture, 
Iskut River area, B.C. by M.J. Burson, Taiga Consultants, December 15, 1987 (Assessment 
Report No. 17 122) 

According to Taiga Consultants who carried out an exploration program in 1988 on behalf of 
Delaware Resources and Cominco (Assessment Report No. 17 122), this prospect reportedly 
consists of 50 square meters of disseminated pyrite mineralization within a foliated granodiorite 
stock located immediately west of the peak of Mt. Verrett. A series of five, 2 meter channel 
samples collected in 1988 by Taiga Consultant on behalf of Delaware Resources and Cominco 
returned values ranging from 0.5 glt gold to 2.6 glt gold. Taiga Consultants noted that the 
mineralization had only recently been exposed by melting and recommended acquisition of the 
ground to the north of the exposed mineralization and extensive additional sampling. There is no 
published record of any further work by Delaware and Cominco and the former Delaware 
Cominco claims are presently owned by Barrick. 
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Geology 

Regional Geology 

The King Project lie within the western most part of the Intermontane Tectonic Belt, close to its boundary 
with the Coastal Crystalline Tectonic Belt. As a result of the proximity of this area to a regional tectonic 
boundary, geologic relationships tend to be quite complex. According to Collins and King (1987) the 
regional geology and mineralization of the area is summarized as: 

“The geology of this area has been studied by Kerr( 1930, 1948), and by Grove (1986), and is 
represented in Geological Survey of Canada Maps 9-1957, 1418A and 1505A. Figure 3 [not 
included in this report’ in this report is a generalized map of regional geology for the area. 
The oldest rocks in the area are complexly folded and metamorphosed schists and gneisses of 
probable mid- Paleozoic age. The metamorphism occurs within and adjacent to a plutonic 
system. The metamorphic rock is commonly overlain by a white to grey crystalline limestone 
which is believed to belong to a Late Paleozoic sedimentary sequence that includes some 
minor greenstone units. 
This oceanic assemblage is part of the Stewart Complex, a tectonic unit which has been 
correlated with the Cache Creek Group. 
The principal component of the Intermontane Tectonic Belt in the Iskut River area is 
Mesozoic volcanic and sedimentary sequence. This was originally regarded as a Late Triassic 
sequence, relative with the time equivalent Stuhini Volcanics; a theory which is supported by 
the presence of Monotis fossils on the north slope of Snippaker Peak and to the west of 
Newmont Lake. Grove (1986), however, correlates this unit with the Middle Jurassic Unuk 
River Formation of the Stewart Complex. 
On the north slopes of Johnny Mountain and Snippaker Peak, Paleozoic metasedimentary 
rocks are found to overlie the Mesozoic sequence. These apparently represent the upper plate 
of a regional, east-west trending thrust fault, which pushed up and over to the south in a 
manner similar to that of the King Salmon Thrust Fault. 
In the Coast Crystalline Tectonic Belt, Paleozoic and Mesozoic sequences are commonly 
intruded by plutonic rocks of quartz monzonite to quartz diorite composition. 
These intrusions are Late Cretaceous to Early Tertiary in age. To the east of the main 
intrusive complex, smaller granitic plugs and stocks are prevalent. Quarternary flows and ash 
deposits of olivine basalt are the youngest rocks in the area. Hoodoo Mountain is underlain 
by this unit, which also occurs in parts of the valleys of the Iskut River and Snippaker Creek. 
The first mineral showing to be discovered in the western Iskut River area was located on 
Bronson Creek, two miles upstream from its confluence with the Iskut River. This is in the 
vicinity of the property currently being explored by the Delaware Resources-Cominco joint 
venture. The original showing was marked by a prominent zone of gossan and extensive 
alteration peripheral to an orthoclase porphyry intrusion. In this vicinity, there is a zone of 
sheared and altered volcanic and sedimentary rocks which is 3.2 kilometers (2 miles) long by 
305 to 610 m (1,000 to 2,000 feet) wide. In this alteration zone, pyritization varies from 
fracture fillings and disseminations to nearly massive pyrite. Other sulfides which occur in 
lesser abundance include arsenopyrite, chalcopyrite, galena, sphalerite, tetrahedrite and 
molybdenite in fractures and quartz veinlets within the adjacent to the intrusion. Significant 
values of gold, copper and silver were revealed by early work on this zone. 
Numerous quartz-sulfide veins and skarn deposits have been reported from various locations 
along the Iskut River. Low gold values, and good grades of silver, copper, lead and zinc have 
been reported from these. 

Foremost Geological Consulting 13 
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Mineralized float has been observed below several glaciers in the area. Near the headwaters 
of Snippaker Creek, Silver Standard Mines Ltd. and later Sumitorno Metal Mining did 
extensive surface and underground work on a copper and nickel bearing gabbro intrusion. A 
total of 3.2 million tons of 0.80% nickel and 0.60% copper have been confirmed in this 
deposit. However, this has been a low priority target over the past several years, as a result of 
depressed base metal prices and the relative remoteness of the location. 
The two most significant mineral deposits subject to current investigation in the Iskut River 
area are the Skyline Explorations Ltd. Reg property on the north slope of Johnny Mountain 
and the Delaware Resources- Cominco Ltd. joint venture Snip property near Bronson Creek. 
These properties are only five kilometers apart and appear to be similar in nature. 
At least seven auriferous, mineral rich quartz veins are known to occur on Skyline's Reg 
property (Grove, 1986). 
These are collectively known as the Stonehouse Gold Zone. This zone is hosted in an east- 
west striking, northerly dipping sequence of Jurassic volcaniclastics and porphyritic flows. A 
sequence of Middle Jurassic volcanic breccias and well stratified volcanic tuffs and sediments 
unconformably overlie the mineralized unit. 
Steeply dipping northeast trending fractures are the only known mineralization environment 
in the Stonehouse Gold Zone. These are developed in a zone some 4,700 feet long and 900 
feet wide. The mineralized zones consist of pods, lenses and quartz veins which contain a 
variety of sulfide and sulfosalt mineralization in addition to native gold and electrum. 
Adjacent to the zones, extensive K-feldspar alteration occurs in the wall rock. 
In addition to gold, copper and silver also occur in significant quantities. Grove (1986) 
estimated the known reserves at that time to be 938,446 tons grading 0.73 oz Adton, 0.85 02 
Adton and 0.76% Cu. 
On the Delaware-Cominco joint venture's Snip property, four quartz-carbonate-pyrite shear 
veins with high gold values have been discovered. These strike 1100 to 120" and dip 650  to 
the southwest, and occur in Mesozoic tuffs and arenites that have been intruded by a dike-like 
orthoclase porphyry. Extensive K-feldspar, silica, and pyrite alteration is associated with 
these zones." 

Property Geology 

Collins and King (1987) describe the property geology (see figure 6) of the King Project (the New 7 and 8 
claims back in 1987) as follows: 

"The section of the property which lies to the east of the Verrett River Valley is underlain by 
plutonic and sedimentary rocks. The vast majority of the sedimentary package consists of 
medium to coarse grained clastic material of quartz arenaceous to arkosic composition. This 
is a very ferruginous sequence, with ubiquitous limonite alteration. Hematitization is 
frequently encountered in fractures. The clastic sedimentary package is very extensive and 
appears to be quite homogenous. Distinct bedding planes are rarely encountered. Argillite 
horizons of minor extent were noted in a few locations near the southern border of the New 8 
claim. These were found to strike at 110" to 120" and dip approximately 650  to the south. 
Much of the northern portion of the New 8 claim is underlain by plutonic material of tonalitic 
to granodioritic composition. This is a medium to coarse grained intrusive, with pervasive 
hematitization and sericitization. Saussuritization of plagioclase is encountered occasionally 
in this material. 
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The contact between the plutonic rocks and the coarse clastic sediments is not readily 
discernable in outcrop. This characteristic of the contact, which is a consequence of the 
pervasive alteration of both lithologies, presented a great deal of difficulty for geological 
mapping purposes. The lack of an obvious contact zone may indicate that the sedimentary 
package is post-intrusive in age. 

Mafic dykes are plentiful in both the sedimentary and plutonic rocks. These vary in width 
from a few centimeters to over ten meters. A peculiar feldspar porphyry dyke of intermediate 
composition was observed in the southern part of the New 8 claim. This dyke, which contains 
2 cm wide white feldspar phenocrysts in a purplish, aphanitic groundmass, was spatially 
associated with a small granitoid intrusive body which also contained feldspar porphyry. 
The structural geology of the eastern portion of the property is not well defined in outcrop. 
There is, however a distinct linear depression in the north central part of this area, which 
begins at the edge of the Verrett River Valley and trends at 1150 for approximately one 
kilometer. This is quite probably a major fault zone. 

The coarse clastic unit also underlies much of the western portion of the New 7 claim. 
However, a sequence of andesitic volcanics occurs in the northwestern portion of the 
property. These are a series of flows and ash fall deposits, with abundant horizons of coarse 
volcaniclastics, including well developed volcanic breccias. Breccia clasts are generally 
polymictic in composition, and pumice fragments appear to become more predominant 
towards the top of the sequence. Several breccia horizons were observed to fine upwards to 
the west, and this appears to be the direction of stratigraphic younging in the sequence. 

A significant amount of contact alteration is observed in clastic sediments immediately below 
the base of the volcanic unit. Manganese staining, which is prevalent throughout much of the 
volcanic unit, is intense in rocks on either side of the volcanic-sedimentary contact, 
commonly appearing as a metallic, black sheen on outcrop surfaces. In the coarse clastic 
sediments near the contact, dendritic pyrolusite growths are commonly found in fractures. 

There is a lithologically, stratigraphically and structurally complex unit of rocks which occurs 
near the western edge of the New 7 claim, immediately overlying the volcanics. This has 
been designated as the Ticker Tape Unit, and has been the focus of much attention in the 
1987 exploration program, as it contains a stratiform lead-zinc-silver deposit. The unit 
consists of interbedded jasperoid ironstones, carbonates, waterlain tuffs and other 
volcaniclastics, minor beds of argillite and a few minor lenses of barite. 

Oxidization in the Ticker Tape unit varies from moderate to intense, and in many cases it 
renders the original lithology indistinguishable. The structural regime in this unit is very 
complex, and it appears to have undergone several episodes of folding and faulting. 
Stratigraphic relations in the Ticker Tape Unit are also complex, and several abrupt facies 
changes, and lateral thickening of beds were observed. The Ticker Tape unit appears to be the 
product of an episode of quiescence and ‘black smoker’ mineralization in a subaqueous 
volcanic regime.” 
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Discussion and Conclusions 
It is key to understand that there has been no exploration in the immediate area of the King Project since 
the Ticker Tape Resources and Taiga Consultants work on behalf of the Delaware Cominco Joint venture 
exploration program in 1987. Since 1987 there have been many significant discoveries in the Iskut area. 
Also in this time the Snip gold mine on the Bronson Slope and the Eskay Creek gold mine have been put 
into production. In fact, the Snip mine opened and shut down in the 19 years since the last exploration 
program. 

In the preceding 19 years there is a good probability that the glacier that occupies the upper portions of 
the property has retreated a significant amount. This would then create a whole new set of areas that have 
never been seen before. These areas may even have zones of mineralization that are freshly exposed. 

In reviewing the available public data it became apparent that there was a discrepancy as to the location of 
the showings in the immediate area of the King Project (see figure 5). There are three showings - Bach, 
King, and North - on, or near, the King Project. However, the King and North showings are miss-plotted 
on the government maps (http://www.mapplace.ca/) as they are plotted immediately east of the King 
Project. As evidenced in two Assessment Reports, these two showing are actually located within the 
current King Project and are the subject of the recommended field programs. The author is now 
convinced that the King and North showings are located within the King Project. 

Another key aspect of the large length of time since the last exploration program is the advent of GPS 
technology. As the exploration season is relatively short, there is a premium on the organization and 
implementation of any future exploration program. A premium should be put on identifying the King and 
North showings and determining their exact location as previous Assessment Reports plot the two 
showings within the King Project and the Government of BC maps shows immediately to the east of the 
claims. It is the author’s opinion that the showings are within the King Project. However, this is only 
ascertained from current literature as the author has not visited the field area. 

As a result of the limited drilling performed to date three distinct lithological assemblages have been 
identified (a) an upper sequence consisting of well mineralized (Pb-Zn-Ag) interbedded multicoloured 
carbonates with tuffaceous rhyolitic bands (b) a middle, grey, fine grained poorly mineralized calcareous 
unit and (c) at depth a lower siliceous red/purple coarse clastic assemblage with occasional mineralized 
portions. These targets remain to be fully drill tested. 
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Recommendations 
It is recommended that a three phase exploration program be undertaken on the King Project 

It is recommended that phase one consist of an intense program of mapping and prospecting covering the 
King South Claims area sampled by taiga in 1987, the King Vein area and the King North and King South 
prospects. In addition all previous areas of known mineralization should be re-sampled and all locations 
should be located using GPS. 

The geo-referencing com-pleted during 2007 should facilitate accurate re-sampling of the previously 
identified mineralization. 

A work program of this magnitude will cost in the range of $20,000 as it would involve a substantial 
amount of helicopter time 

Based on successful results, phase two should consist of a ground geophysical survey that should be 
extended across adjacent parts of the property to delineate additional diamond drill targets. In addition, 
during this phase follow-up sampling should be performed. Due to the shortness of the fieldwork season, 
it is hoped that phase two could be accomplished in succession with phase one 

Upon the successful completion of phases one and two and continued positive results, it is recommended 
that phase three should involve a selective drilling program to be carried out on the remaining, already 
defined, mineralized zones. As only one drill site was drilled in 1987 due to adverse weather conditions, 
there remain well defined drill targets that were defined during that last program that have yet to be 
drilled. The presence of a well mineralized assemblage of up to 26.0 metres (85 feet) thick and 
mineralized fault zones at depth imply that further exploration work is warranted. This would determine 
the geometry and enhance the grade characteristics of the mineralized zone. A special effort should be 
made to delineate the extent of the South Zone and to determine its relationship to the North Zone. At 
this time it is difficult to assess a proposed budget for a drill program for the King Project as the logistics 
of working in this remote area remains mostly unknown. It is thought that an all-in cost of $200/m is an 
appropriate cost for a drilling program; therefore a 1,500 metre program would cost approximately 
$300,000. 
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6. I am not aware of any material fact or material change with respect to the subject matter of the Technical 
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Dated the 14* day of March, 2008. 

Carl von Einsiedel, P.Geo. 

Foremost Geological Consulting 19 



-- 

The King Project summary report 

APPENDIX 2: List of sample locations for the King North / South 
and King Vein Area (2007 samples and Assessment 
Report 16850) 
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VA07121748 - Finalized 
CLIENT : "RAMEXP - Ram Exploration Ltd." 
# of SAMPLES : 5 

PROJECT : "KING" 
CERTIFICATE COMMENTS : "'I 

PO NUMBER : I' 'I 

DATE RECEIVED : 2007-10-24 DATE FINALIZED : 2007-11-10 

Au-AA23 Au-GRA21 ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 
SAMPLE Au Au Ag Al As B 
DESCRlPTlC ppm PPm PPm % PPm PPm 
KING 001 0.015 0.5 0.16 29 4 0  
KING OOlA 0.021 0.3 0.29 12 4 0  
KING 002 6.98 0.2 0.02 12 4 0  
KING 003 0.096 0.3 0.37 22 4 0  
KING 004 >10.0 467 12.8 0.01 28 <lo 

ME-ICP41 ME-ICP41 
Be 

4 
Ba 

PPm 1 PPm 
1230 ~0.5 
220 ~0.5 
280 c0.5 

2170 c0.5 
170 c0.5 

ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 
Bi Ca Cd co 

PPm % PPm PPm 
43 0.02 0.5 ~1 
15 0.01 0.5 <1 
71 0.01 c0.5 8 
8 0.02 0.5 c1 

>10000 0.01 4 . 5  4 



ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 
Cr cu Fe Ga 

PPm PPm % PPm 
1 3 7.73 el0 
1 5 6.28 el0 
9 4 0.87 el0 
3 4 4.65 <10 
8 33 1.58 el0 

ME-ICP41 ME-ICP41 ME-ICP41 
Hg K La 

<1 0.08 4 0  
<1 0.09 el0 
<1 0.01 el0 
C1 0.08 < lo  

1 co.01 <10 

PPm % PPm 

ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 
Mg Mn Mo Na Ni P 
% PPm PPm % PPm PPm 

0.01 34 1 0.01 1 90 
0.01 68 1 co.01 <1 20 

co.01 131 1 co.01 2 10 
0.01 69 1 0.01 <1 30 

co.01 35 2 co.01 1 10 



ME-ICP41 ME-ICP41 ME-ICP41 ME-ICP41 
Pb S Sb sc 

PPm % PPm PPm 
6 0.17 2 <1 
6 0.46 <2 C 1  

<2 0.04 <2 <1 
7 0.1 <2 <1 

126 0.76 164 <1 

ME-ICP41 ME-ICP41 
Sr Th 

PPm PPm 
92 c20 

155 <20 
6 <20 

88 c20 
3 <20 

ME-ICP41 
Ti 
% 
<0.01 
<0.01 
<0.01 
<0.01 
CO.01 

ME-ICP41 
TI 

PPm 
<10 
<10 
<10 
<10 
<10 

ME-ICP41 
U 

PPm 
<lo 
< lo  
<lo 
<lo 
< lo  

ME-ICP41 ME-ICP41 
V w 
PPm PPm 
<1 < lo  

1 < lo  
1 el0 
1 <lo 

<1 <lo 

ME-ICP41 
Zn 

PPm 
19 
26 
10 
28 
10 



All sample assay data available in Assessment Report No.16850 

SAM PLElD UTM E UTM N - AU AG w - PB @J 

KR3 377007 6295166 0.00 0.00 13 132 192 

, KR5 377039 6295163 0.00 0.00 38 128 186 

KR8 377180 6295271 0.00 0.00 533 84 82 

KR6 376798 6295380 0.00 0.00 80 87 174 

KR9 377001 6295397 0.00 0.00 7 257 246 

M R l O  377363 6295409 0.00 0.00 0 0 0 

MRl l  377363 6295408 0.00 0.00 0 0 0 

MR12 377364 6295408 0.00 0.00 0 0 0 

MR13 377364 6295408 0.00 0.00 0 0 0 

MR14 377365 6295408 0.00 0.00 89 47 396 

KR24 377350 6295509 0.00 0.00 786 323 463 

KR25 377366 6295556 0.00 0.00 61 38 111 

KR23 377386 6295610 0.00 0.00 0 0 0 

M R l O  376978 6295449 0.00 0.00 0 0 0 

KR8 376847 6295459 0.00 0.00 0 0 0 

K R l O  377039 6295464 0.00 0.00 0 0 0 

MR17 377243 6295549 0.00 0.00 0 0 0 

MR16 377255 6295555 0.00 0.00 0 0 0 

MR18 377153 6295551 0.00 0.00 0 0 0 

KR26 377481 6295642 0.00 0.00 0 0 0 

MR15 377290 6295642 0.00 0.00 0 0 0 

SR8 376964 6295593 0.00 0.00 0 0 0 

SR9 376925 6 2 9 5 5 8 3 0.00 0.00 0 0 0 

MR29 376918 6295592 0.00 0.00 0 0 0 

SR12 376863 6295486 0.00 0.00 0 0 0 

SR13 376866 6295488 0.00 0.00 0 0 0 

SR14 376866 6295485 0.00 0.00 0 0 0 

KR7 376850 6295495 0.00 0.00 0 0 0 

S R l O  376854 6295498 0.00 0.00 0 0 0 

S R 1 1  376833 6295494 0.00 0.00 0 0 0 

SR6 377118 6295809 0.00 0.00 0 0 0 

MR28 377107. 6295818. 0.00. 0.00. 0. 0. 0 



MR25 

KR20 

MR2l  

MR22 

K R l l  

G R49 

377115 6295857 0.00 0.00 0 0 0 

377155 6295804 0.00 0.00 0 0 0 

377203 6295831 0.00 0.00 0 0 0 

377204 6295828 0.00 0.00 0 0 0 

377165 6295835 0.00 0.00 0 0 0 

377155 6295853 0.00 0.00 0 0 0 

IGR62 I 3771641 62958471 ~ 0.001 0.ool ~~ or olol 

GR51 

GR52 

GR53 

GR54 

GR55 

GR56 

GR57 

GR58 

GR59 

GR60 

IGR61 

IGR63 I 3771641 62958471 0.001 0.001 01 01 01 

~ ~ ~~ 

377156 6295857 0.00 0.00 0 0 0 

377158 6295854 0.00 0.00 0 0 0 

377159 6295854 0.00 0.00 0 0 0 

377156 6295854 0.00 0.00 0 0 0 

377154 6295853 0.00 0.00 0 0 0 

377157 6295854 0.00 0.00 0 0 0 

377156 6295853 0.00 0.00 0 0 0 

377163 6295847 0.00 0.00 0 0 0 

377164 6295847 0.00 0.00 0 0 0 

377164 6295847 0.00 0.00 0 0 0 

I 3771641 62958471 0.001 0.001 01 01 01 

GR64 

KR12 

GR65 

GR66 

GR67 

IGR68 I 3771711 6295863 I 0.001 0.001 01 01 ~ 01 

377164 6295847 0.00 0.00 0 0 0 

377172 6295854 0.00 0.00 0 0 0 

377171 6295864 0.00 0.00 0 0 0 

377172 6295863 0.00 0.00 0 0 0 

377171 6295863 0.00 0.00 0 0 0 

IGR69 I 3771711 62958641 0.001 0.001 01 01 01 

IGR45 I 3771711 62958811 0.001 0.001 01 01 ~ 01 

/GR46 I 3771711 6295883 I 0.001 0.001 01 01 ~~ 01 



G R47 

G R48 

MR23 

GR39 

GR40 

GR41 

G R42 

G R43 

G R44 

GR35 

GR36 

GR37 

G R38 

KR18 

KR19 

ISR7 I 3773361 62958281 0.001 0.001 01 01 

377170 6295883 0.00 0.00 0 0 0 

377170 6295883 0.00 0.00 0 0 0 

377192 6295868 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377178 6295891 0.00 0.00 0 0 0 

377190 6295897 0.00 0.00 0 0 0 

377190 6295897 0.00 0.00 0 0 0 

377190 6295897 0.00 0.00 0 0 0 

377188 6295897 0.00 0.00 0 0 0 

377232 6295944 0.00 0.00 0 0 0 

377176 6295968 0.00 0.00 0 0 0 

I KR13 

KR14 

KR15 

KR16 

KR17 

KR38 

KR39 

KR40 

KR41 

KR42 

62959021 
~ ~ ~~ ~ ~ 

i 
~ 

377152 6295902 0.00 0.00 0 0 0 

377153 6295905 0.00 0.00 0 0 0 

377153 6295905 0.00 0.00 0 0 0 

377153 6295905 0.00 0.00 0 0 0 

377430 6295997 0.00 0.00 0 0 0 

377431 6295996 0.00 0.00 0 0 0 

377434 6295996 0.00 0.00 0 0 0 

377433 6295996 0.00 0.00 0 0 0 

377433 6295996 0.00 0.00 0 0 0 

0.001 

~ 

KR37 

KR36 

KR30 

KR3 1 

KR32 

KR33 

KR34 

KR35 

KR27 

0.001 

~~ ~~~ ~ ~ ~ ~ ~ ~ - 

377481 6295768 0.00 0.00 0 0 0 

377450 6295747 0.00 0.00 0 0 0 

377471 6295735 0.00 0.00 0 0 0 

377470 6295735 0.00 0.00 0 0 0 

377472 6295735 0.00 0.00 0 0 0 

377470 6295735 0.00 0.00 0 0 0 

377470 6295736 0.00 0.00 0 0 0 

377470 6295735 0.00 0.00 0 0 0 

377521 6295669 0.00 0.00 0 0 0 



lGR31 I 377723 I 62955071 0.001 0.001 01 01 01 
~ ~ ~ ~~ 

GR27 377702 6295479 0.00 0.00 0 0 0 

GR32 377784 6295546 0.00 0.00 0 0 0 

GR29 377764 6295502 0.00 0.00 0 0 0 

GR28 377742 6295496 0.00 0.00 0 0 0 

GR30 377730 6295458 0.00 0.00 0 0 0 

GR34 378073 6295484 0.00 0.00 0 0 0 

GR33 378031 6295393 0.00 0.00 0 0 0 

G R9 378081 6295121 0.00 0.00 0 0 0 

G R8 378121 6295126 0.00 0.00 0 0 0 

I 

GRl0 

~ ~~ -~ ~ ~ ~ _ _ _  ~ ~ 

KING2 376906 6295431 0.00 0.00 0 0 0 

KING3 376925 6295451 0.00 0.00 0 0 0 

KING4 376926 6295449 0.00 0.00 0 0 0 

KING1 376958 6295437 0.00 0.00 0 0 0 

KlNGlA 376958 6295436 0.00 0.00 0 0 0 

3780561 

GR16 

GR18 

GR19 

GR22 

KR22 

62950841 
~ ~~ - - 

377777 6295890 0.00 0.00 0 0 0 

377772 6295957 0.00 0.00 0 0 0 

377772 6295959 0.00 0.00 0 0 0 

377576 6296021 0.00 0.00 0 0 0 

377623 6296078 0.00 0.00 0 0 0 

0.001 0.001 01 01 

~~ 

GR21 I 3778541 62962761 0.001 0.001 01 ~ o l  0 1  
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APPENDIX 3: List of sample locations for the King South 
Claim Area (Assessment Report No. 171 22) 
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JV-4 17 1 

JV-4169 

JV-4168 

JV-4173 

-1 

373753 6289230 0.00 0.00 0 0 0 

373825 6289242 0.00 0.00 0 0 0 

373817 6289257 0.00 0.00 0 0 0 

373894 6289259 0.00 0.00 0 0 0 
~ 

JV-2208-R 373855 6289290 0.00 0.00 0 0 0 

JV-5091 373997 6289340 0.00 0.00 0 0 0 

JV-5092 373991 6289386 0.00 0.00 0 0 0 

JV-5093 373990 6289421 0.00 0.00 0 0 0 

JV-5094 373991 6289458 0.00 0.00 0 0 0 








