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1.0 Introduction and Summary

From August 13" to October 2™, 2020 a total of 16 diamond drill holes were completed on the
Brucejack Property. The drill holes targeted epithermal style gold mineralization at the Hanging Glacier

Zone, located four kilometers northwest of the Brucejack Mine.

The 2020 exploration program under Mines Act Permit MX-1-842, was based out of Knipple
Camp and the Bowser West Core Logging Facilities, located at km 56 and km 51 on the Brucejack Gold

Mine access road.

Drilling at Hanging Glacier planned to test two zones of high-grade gold mineralization defined
by large soil anomalies up to 3.21 g/t gold, surface rock samples assaying up to 300 g/t gold, as well as to

follow up on mineralization intersected during the 2015 exploration drill program.

The 2020 drilling program was successful in identifying broad intervals of low to medium-grade
gold mineralization hosted in disseminated pyrite as well as zones of semi-massive to massive pyrite and
intervals of quartz-carbonate veining. Mineralization is broadly hosted along the contact between a strong
phyllically altered intermediate ash tuff overlying a monzonitic porphyry intrusion. Select drill highlights

from Hanging Glacier include:
* Hole BR-112 intersected 8.97 g/t and 5150 g/t silver over 1.0 meters.
* Hole BR-120 intersected 0.51 g/t over 295.4 meters, including 4.93 g/t gold over 6.0 meters.
* Hole BR-122 intersected 0.31 g/t gold over 263.7 meters.
* Hole BR-142 intersected 0.34 g/t gold over 240.2 meters.

Future drilling should focus on stepping out from the zones where gold mineralization was
intersected to determine the lateral extents of the system. Additional prospecting and soil sampling should

be completed in the area to broaden the geochemical database and assist future drill planning.

2.0 Location

The Brucejack Property is located in northwestern British Columbia, approximately 65 km by air
NNW of Stewart and approximately 950 km northwest of Vancouver (Fig. 1). Road access is via the
Brucejack Access Road (BJAR), which extends approximately 74 km west from km 215 of Highway
37N. The Brucejack Property mineral claims are located in the Boundary Range of the Coast Mountain

Physiographic Belt, along the western margin of the Intermontane Tectonic Belt. The region is known as



the Golden Triangle due to the presence of numerous high grade gold mines, including past producers

Snip and Eskay Creek, and Pretivi’s actively producing Brucejack Mine.

The Brucejack exploration program is operated out of the Knipple Camp and Bowser West Core
Logging Facilities, located at km 56 and 52 respectively of the BJAR (Fig. 2). Both of these camps are
located within Licenses of Occupation (LOO) (SK920922 and SK920878). The BJAR is an all-season
gravel road. It is authorized under SUP S25923 for the Brucejack Mine and provides ground access for
mine operations, as well as being used for exploration related access. All-wheel drive vehicles can utilize
this road year-round, as it is well maintained with a good snow-removal program in the winter. The 74 km
access road was completed in 2013 and links all of Pretivm’s camps, including the Brucejack Camp,

Knipple Camp, Bowser West Camp, and Wildfire Camp.

3.0 Accessibility, Climate, Physiography, Infrastructure, and Local Resources
3.1 Accessibility

The center of the Brucejack Property is accessible by the all-season, well-maintained gravel road,
starting at km 215 on Highway 37. All-wheel drive vehicles can utilize this road year-round, as it is well
maintained with a good snow-removal program in the winter. The 74 km access road was completed in
2013 and links all of Pretium’s camps, including the Brucejack Camp, Knipple Camp, Bowser West Core
Logging Facility, and Wildfire Camp.

The Brucejack Property is also easily accessible by chartered helicopter from the town of Stewart,
or seasonally from the settlement of Bell II. The flight time from Stewart is approximately 25 minutes and
slightly less from Bell II; however, Stewart has the advantage of a well-established year-round helicopter

base.
3.2 Climate and Physiography

The climate is typical of northwestern B.C. with cool, wet summers, and relatively moderate but
wet winters. Annual temperatures range from +20°C to -20°C. The amount of precipitation is high, with
heavy snowfall and accumulations ranging from 10 to 15 m at higher elevations and 2 to 3 m along the
lower river valleys. Snow packs cover the higher elevations from October to May. The optimum field
season is from mid-July to early-October. The tree line is at approximately 1,200 m elevation. Dominant
overstorey species in valley bottoms include various poplars (Populus spp.), subalpine fir (4bies
lasiocarpa), Engelmann spruce (Picea engelmannii), and lodgepole pine (Pinus contorta), with mountain

hemlock (Tsuga mertensiana) present in wetter mid-elevation areas. At and above treeline, Sparse
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Figure 1. Location map of the Bowser Property, northwestern British Columbia.
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subalpine and alpine vegetation communities are interspersed with bedrock exposures. Detailed
vegetation descriptions are provided in the terrestrial ecosystem baseline studies report for the Brucejack
Mine (Brucejack Gold Mine Project: Application for an Environmental Assessment Certificate /

Environmental Impact Statement, Appendix 16-A) (Pretivim, 2014).
3.3 Infrastructure and Local Resources

Local infrastructure on the Brucejack Property is limited to Pretium’s Brucejack Gold Mine
access road from Highway 37 and the Bowser airstrip, which was completed in July 2016 in order to

accommodate small aircraft.

The nearest infrastructure is the town of Stewart, located approximately 65 km to the south,
which has a minimum of supplies and personnel. Stewart is the most northerly ice-free shipping port in
North America. The city of Terrace and town of Smithers are located further south along Highway 16, in
the same general region (Fig. 1). Both communities are directly accessible by daily air service from
Vancouver, with Terrace also accessible from Prince George and Calgary. The nearest railway is the
Canadian National Railway Yellowhead route, which is located approximately 220 km to the southeast.
This line runs east from the terminal at the deep water port of Prince Rupert on the west coast of B.C. A
57 km long transmission line, which connects the Brucejack Mine to the BC Hydro power grid, was

completed in March 2017.

4.0 Mineral Tenures

The Brucejack/Snowfield Property is comprised of 11 contiguous mineral claims within the
Skeena Mining Division (Table 1). The Brucejack/Snowfield Property mineral claims are contiguous with

the Bowser Property, also owned by Pretium.

The 2020 diamond drilling program was located on mineral claim 509,397. All mineral claims are in

good standing until at least January 31, 2031.

Table 1: Brucejack property mineral claims.

Tenure
Number

509216 Mineral | Pretium Exploration | Jan 31,2031 1267.425
509223 Mineral | Pretium Exploration | Jan 31,2031 428.623
509397 Mineral | Pretium Exploration Jan 31, 2031 375.147
509400 Mineral | Pretium Exploration | Jan 31,2031 178.632

Type Owner Expiry Date Area (Ha)




1027400 | Mineral | Pretium Exploration | Jan 31, 2031 500.3945
1034915 | Mineral | Pretium Exploration | Jan 31,2031 89.3499

1038597 | Mineral | Pretium Exploration | Sep 17,2021 53.6
1038598 Mineral | Pretium Exploration | Sep 17,2021 553.6
1038599 | Mineral | Pretium Exploration | Sep 17, 2021 35.7
1038600 | Mineral | Pretium Exploration | Sep 17,2021 107.2

1027399 | Mineral | Pretium Exploration | Jan 31,2031 983.6067

5.0 History

Mining has taken place in the Stewart area since the early 1900°s and is one of the most prolific
mining districts in British Columbia. Prominent properties include the past-producing Snip, Eskay Creek,
Silbak-Premier and Big Missouri Mines, and the active Brucejack and Red Chris Mines. The region has
also seen extensive exploration since the first gold rush took place during the late 1800°s. On the
Brucejack/Snowfield Property, exploration work has focused on discovering high grade Au-Ag

mineralization, similar to the Eskay Creek, Snip, and Brucejack deposits.

Past exploration work on the Brucejack Property includes prospecting, geologic mapping, soil
and silt sampling, geophysical surveys and diamond drilling. Limited trenching and adit development has
also taken place in areas were prospecting revealed mineralization potential. The historical data presented
here has been summarized from various assessment and technical reports available through the BC

Ministry of Energy, Mines and Petroleum Resources.

Between 1960 and 1979 Granduc prospectors conducted geological mapping, lithogeochemical
sampling, trenching, and diamond drilling on known base and precious metal targets north and north-west
of Brucejack Lake resulting in the discovery of Au-Ag mineralization in the Hanging Glacier area and Mo

on the south side of Mitchell.

In 1980, Esso optioned the property from Granduc and subsequently completed an extensive
program consisting of mapping, trenching, and geochemical sampling that resulted in the discovery of
several showings including the Snowfield, Shore, West, and Galena zones. Gold mineralizatin was

discovered on the peninsula at Brucejack Lake near the Shore Zone.

From 1982 to 1983, exploration was restricted around previously identified Au and Ag-bearing
vein systems in the Brucejack Lake area at the southern end of the property. Drilling concentrated on the
gold-bearing structures at the Near Shore and West zones, located 800 m apart near Brucejack Lake.

Drilling commenced on the Shore Zone.



In 1983 and 1984, Esso continued work on the property and outlined a deposit on the west
Brucejack Zone. By 1985, Esso dropped the option on the Sulphurets property which was subsequently
optioned by Newhawk and Lacana Mining Corp. (Lacana) from Granduc under a three-way joint venture
(the Newcana JV). The Newcana JV completed work on the Snowfield, Mitchell, Golden Marmot,
Sulphurets Gold, and Main Copper zones, along with lesser known targets. Between 1986 and 1991, the
Newcana JV spent approximately $21 M developing the West Zone and other smaller precious metal

veins on what would later become the Bruceside Property.

From 1991 to 1992, Newhawk officially subdivided the Suphurets claim group into the Sulphside
and Bruceside properties and optioned the Sulphside property (including Sulphurets and Mitchell Zones)
to Placer Dome Inc. (Placer Dome). Throughout the period from 1991 to 1994, joint venture exploration
continued on the Sulphurets-Bruceside property including property-wide trenching, mapping, airborne
surveys, and surface drilling, evaluating various surface targets including the Shore, Gossan Hill, Galena
Hill, Maddux, and SG zones. In early 1992, Newhawk purchased Granduc’s interest in the Snowfield
Property. Six holes were drilled at the Shore Zone, totalling 1,200 m, to test its continuity and to
determine its relationship to the West and R-8 zones. Results varied from 37 g/t Au over 1.5 m to 13 g/t

Au over 4.9 m (Armstrong et al., 2011).

In 1994, Exploration in the Brucejack area consisted of detailed mapping and sampling in the
vicinity of the Gossan Hill Zone, and 7,352 m of diamond drilling (over 20 holes), primarily on the West,
R8, Shore, and Gossan Hill zones. Mapping, trenching, and drilling of the highest priority targets were
conducted on 10 of the best deposits (including the West Zone).

In 1999, Silver Standard acquired Newhawk and with it, Newhawk's 60% interest and control of
the Brucejack Property. In 2001, Silver Standard acquired Black Hawk’s 40% direct interest in the
Brucejack property, resulting in 100% interest in the property. No exploration or development work was

carried out on the Brucejack Property during the period from 1999 to 2008.

In 2009 and 2010, Silver Standard commenced work on the Brucejack Property which included
drilling, rock-chip and channel sampling, and re-sampling of historical drill core. In 2009, a total of
17,846 m of drilling was completed across 37 drill holes and in 2010, a total of 33,400 m of drilling was
completed in 72 holes. Following the drilling campaign in 2009 to 2010, Silver Standard completed
preliminary economic assessments and feasibility studies on the Brucejack and Snowfield projects. In late

2010, Pretivm was formed to acquire and advance the Brucejack exploration project.

Between 2011 and 2019, extensive drilling was completed in key target areas as well as

underground excavation and access road rehabilitation and completion. In 2015 the permitting process



was concluded and in 2016 the focus shifted to the construction of the Brucejack Mine site and a 57-
kilometre transmission line to connect the future mine site to the power grid. Infill, underground, and
near-mine exploration drilling completed between 2014 and 2016 reflected an increase in Measured and
Indicated Resources at Brucejack and established new zones on the property surrounding Brucejack.
Construction was completed in early 2017 and went into commercial operation in July. Since operation
began, the Brucejack Mine has produced over 1,142,344 ounces of gold with a Total Mineral Reserve of

4.2 million ounces and an estimated mine life of 13 years.

5.1 Previous Work on the Hanging Glacier Zone by Pretium Exploration

In 2013, float and grab samples were collected along the eastern edge of the Sulphurets glacier,
west of the Hanging glacier toe. The 2013 program produced anomalous Cu results (0.1-1.16% Cu) and
elevated Au values (up to 2.74 g/t Au). This warranted two days of follow-up work in 2014, which produced
an additional 8 grab and chip samples with assays greater than 0.1% Cu, and a top value of 2.53% Cu, as

well as a 19.6 g/t Au chip sample.

In 2014, airborne geophysical surveys were completed on the Brucejack and Bowser properties.
The work was done by Precision GeoSurveys Inc. of Vancouver, B.C. A 1,885 line km magnetic and
radiometric survey was flown at 400 m line spacing. Due to inclement weather, only 350 line kms of I TEM
Time Domain Electromagnetics (TDEM) were flown, about half of what had been proposed. The following
year, Pretium expanded the magnetic and radiometric survey area to the east and south, as well as infilled
specific block areas to 200 m line spacing. Precision returned to complete the work and surveyed a total of

1,139 km for magnetics and radiometrics.

In 2015, the proposed 2014 1TEM survey blocks were also completed, and the 1TEM survey grid
was extended to match the area covered by the 2015 grids, totaling 3,402 1TEM line kms flown that year.
At Hanging Glacier, four diamond drill holes were completed towards the northwest to test areas where

high-grade gold and copper mineralization were identified through prospecting and surface sampling.

Between 2017 and 2019, prospecting, geological mapping, as well as rock and soil sampling was
completed at Hanging Glacier. Results were successful in identifying a broad gold anomaly from soil

samples as well as high-grade surface grabs assaying up to 300 g/t Au.



6.0 Geological Setting and Mineralization

6.1 Regional Geological Setting

The Brucejack Property is located in the western Stikine terrane (Stikinia), the largest of several
allochthonous terranes in the Intermontane Belt of the Canadian Cordillera (Nelson and Colpron, 2007)
(Fig. 3). Stikinia, which is considered to be a multistage mid-Palacozoic to Middle Jurassic island arc
terrane that developed in an intra-oceanic setting isolated from the North American continental margin
(Nelson and Colpron, 2007; Nelson and Kyba, 2013), underlies much of western BC. Stikinia appears to
have been accreted to the North American continental margin as early as the late Middle Jurassic (ca.

173 Ma).

The Stikine terrane in northwestern BC consists of a series of unconformity-bound
tectonostratigraphic elements (MacDonald et al., 1996; Evenchick et al., 2010; Gagnon et al., 2012;
Barresi et al., 2015a; Barresi et al., 2015b), including:

e Paleozoic island-arc rocks of the Stikine assemblage

e Mesozoic island-arc rocks of the Upper Triassic Stuhini Group and the Lower to Middle
Jurassic Lowe Hazelton Group

e Middle to Upper Jurassic overall assemblage sedimentary rocks of the Bowser Lake
Group

e Tertiary igneous and metamorphic rocks of the Coast Plutonic Complex occur to the west

of the Stikine terrane in this area.

At least four magmatic episodes and three mineralizing events have been recognized in

northwestern Stikinia (Thorkelson et al., 1995; Anderson et al. 2003; Cutts et al., 2015):

e Late Triassic to Early Jurassic (205 to 196 Ma) alkaline porphyry-related magmatism and
associated deformed mesothermal silver-gold veins (e.g. Red Mountain, KSM)

e Early Jurassic (196 to 187 Ma) alkaline porphyry-related epithermal and mesothermal
gold-silver veins and base and precious metal deposits (e.g. Premier, Sulphurets, and
Bronson Creek)

e Early to Middle Jurassic (184 to 182 Ma) small and poorly mineralized porphyry
intrusions

e  Middle Jurassic (175 to 172 Ma) calc-alkaline and tholeiitic back-arc magmatism and
syngenetic to epigenetic back-arc basin-related stratabound base and precious metal

deposits (e.g. Eskay Creek, RDN).
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The northwest part of Stikinia (in particular the volcanic and sedimentary rocks of the Hazelton
Group) and related Early Jurassic plutons, represent perhaps the most well-endowed metallogenic
assemblage in BC (Fig. 4) (Alldrick, 1993; Alldrick et al., 2004). In addition to the Brucejack and
Snowfield deposits, this area also includes nearby former producers such as Eskay Creek, Snip, Silbak-
Premier, Big Missouri, Dolly Varden, Torbrit, Granduc, and Anyox (Fig. 8). Furthermore, adjacent
properties host significant precious and base metal resources (e.g. Kerr-Sulphurets-Mitchell-Iron Cap
(KSM), and Red Mountain deposits), as well as a number of high-potential mineral occurrences (e.g.
Homestake Ridge, Silver Coin, Red Cliff, Clone, and Electrum Properties). The Brucejack, Snowfield,
Eskay Creek, KSM deposits and surrounding area comprise what is commonly referred to as the Iskut-

Sulphurets gold camp.

Several major compressional tectonic events affected rocks of the Stikine terrane in northwestern
BC throughout the Mesozoic. The earliest event in the Late Triassic to Early Jurassic affected Palaeozoic
and Triassic rocks of the Stikine assemblage and Stuhini Group. A second, younger event in the Late
Jurassic through Late Cretaceous, which has been associated with accretion of the outboard Insular
terranes west of the Coastal Plutonic Complex and the formation of the Skeena Fold Belt, resulted in

widespread predominantly east-verging fold and thrust deformation of rocks in western Stikinia.

6.2 Local Geology and Stratigraphy

Details of the local geology of the Iskut-Sulphuret gold camp in northwestern BC presented in
this section are partly drawn from existing literature, including Kirkham (1963), Britton and Alldrick
(1988), Alldrick and Britton (1988, 1991), Anderson (1989), Anderson and Thorkelson (1990), Kirkham
(1991, 1992), Henderson et al. (1992), Roach and MacDonald (1992), Margolis (1993), Davies et al.
(1994), Kirkham and Margolis (1995), Childe (1996), Macdonald et al. (1996), Lewis et al. (2001),
Evenchick et al. (2007), Evenchick et al. (2010), Armstrong et al. (2011), Gagnon et al. (2012), Lewis
(2013), Cutts et al. (2015) and from work conducted by Pretium’s geologists.

The Brucejack/Snowfield Property, as well as the Bowser Property, and KSM resources, are
located on the eastern limb of the broad McTagg anticlinorium, a major north-trending mid-Cretaceous
structural culmination in the western Skeena Fold Belt (Lewis 2013; Nelson and Kyba, 2013). The Eskay
Creek deposit is found on the western limb of the McTagg anticlinorium. Sedimentary and volcanic rocks
of the Upper Triassic Stuhini Group form the core of the anticlinorium, and are successively replaced
outwards towards the west, north, and east of the core by progressively younger rocks of the Lower to

Middle Jurassic volcanic and lesser sedimentary rocks of the Hazelton Group, followed by sedimentary

11



rocks of the Bowser Lake Group. The local geology map is shown in Figure 5 and a stratigraphic section

is shown in Figure 6.

The Triassic-aged Stuhini Group underlies the western extent of the Bowser and Brucejack
Properties and is characterized by fine-grained and well-stratified sedimentary rocks and subordinate
mafic volcanic arc-related rocks. The sedimentary package includes dark grey turbiditic siltstone, minor
interbedded micritic limestone, and thick sequences of immature conglomerate and sedimentary breccia.
Mafic volcanic rocks in this unit include alkalic pyroxene- and hornblende-phyric massive and pillowed

basaltic flows, flow breccia, and tuff.

The western and central parts of the Bowser Property are largely underlain by subaqueous to
locally sub-aerial, arc-related volcanic, and subordinate sedimentary rocks of the lower Hazelton Group,
which unconformably overlie the Stuhini Group. The lowermost unit of the lower Hazelton Group, the
lower Jurassic Jack Formation, is characterized by polylithic pebble to boulder conglomerate and limy
fossiliferous sandstone and siltstone. The Jack Formation appears to be conformably overlain by the
volcanic rocks of the lower Hazelton Group, locally referred to as the Unuk River Member and Brucejack
Lake Member, which generally consist of thick massive plagioclase (+ hornblende, K-feldspar, and
pyroxene)-phyric andesitic and dacitic flows, breccias, and related pyroclastic fragmental rocks, with
subordinate mafic and felsic rocks and minor siltstone and mudstone layers. Age dates from the lower

Hazelton Group have been constrained to 194 Ma to 185 Ma (Lewis 2013).

These lower Hazelton Group rocks are overlain by well-bedded green, maroon, and grey andesitic
to dacitic pyroclastic and epiclastic rocks, mafic flows, and minor carbonaceous mudstone, chert, and
limestone of the Betty Creek Formation. The Betty Creek Formation rocks are extensive across the

Bowser Property claim area.

The upper Hazelton Group, referred to locally as the Iskut River Formation, occurs through the
central and eastern parts of the Bowser Property. The Formation includes bimodal volcanics, as well as
porphyritic intrusions and debris flows. The Iskut River Formation is capped by black carbonaceous
pyritic mudstone interbedded with a light and dark banded tuffaceous siltstone, which are distinct in the
region and referred to as the Quock Member (formerly known as the “pyjama beds”). Locally, the base of
the Quock Member includes well sorted sandstone and conglomerate beds. The Iskut River Formation
volcanics range from 178 Ma to 172 Ma (Lewis 2013). Fossil dating of the Quock Member have placed
the youngest age around 168 Ma (Gagnon et al. 2012). The Iskut River Formation’s Quock Member is a
very important tool for exploration, as it is an excellent marker horizon and its lower contact with bimodal

volcanics is the main massive sulphide host to the high-grade polymetallic ore at Eskay Creek.
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Figure 6: Schematic regional stratigraphy in the Bowser Property area. From Alldrick et al. (2004).

Rocks of the Middle to Upper Jurassic Bowser Lake Group, which are generally characterized by
clastic basin-fill sediments including submarine fan, prodelta slope, shelf, and fan delta sedimentary
assemblages, are found along the eastern limits of the Bowser property, with small local pendants
scattered through the centre. These rocks display conformable to unconformable relationships to the

underlying Hazelton Group rocks.

Paleogene mafic and felsic dykes are also common across the Bowser Property and are likely
related to those of the bimodal Portland Canal dyke swam found south of the property, dated around 50
Ma (Green, Greig & Friedman 1995).

6.3 Structural Setting and Metamorphism

Rocks of the Sulphurets-Iskut gold camp have been affected by folding, faulting, penetrative
cleavage formation, late stage quartz vein formation, and low-grade lower greenschist facies (or lower)
regional metamorphism. Rocks of the Stuhini Group were subjected to intense ductile deformation during
the Late Triassic to Early Jurassic prior to the deposition of the Hazelton Group rocks. Ductile

deformation during the Late Jurassic to Late Cretaceous development of the Skeena Fold Belt resulted in
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the formation of the major structural culmination of the McTagg anticlinorium and associated fold and
thrust structures that affected the Stuhini Group through Bowser Lake Group rocks in the Sulphurets-
Iskut gold camp.

Penetrative cleavage (foliation) development was associated with the Late Jurassic to Late
Cretaceous event and affected most of the altered and unaltered rocks in the area, where host rock mineral
assemblage (i.e. the presence and concentration of phyllosilicates in the rock) permitted its development.
Age dating (argon-argon) of sericite within pressure shadows about pyrite provide a minimum age for this

deformation at 110 +£2 Ma.

Development of the McTagg anticlinorium effectively exposed older pre-Iskut River Formation
rocks in the Sulphurets-Iskut gold camp. Rocks of the Hazelton Group and Bowser Lake Group, which
are located on the eastern limb of the north-plunging anticlinorium, display moderate to steep dips
towards the southeast, east, and northeast, indicative of an overall eastward tilting of the original strata
and porphyry associated mineralization in this area as a result of the Late Jurassic to Late Cretaceous

deformation event.

Rocks on the Brucejack Property were subjected to, at most, lower greenschist facies
metamorphism characterized by epidote, calcite, quartz, and chlorite, and the absence of biotite,
hornblende, and actinolite in andesitic volcanic rocks and sedimentary rocks outside of the areas of

hydrothermal alteration.

7.0 August 6™ to October 3, 2020 Diamond Drill Program

Sixteen drill holes were collared on the Brucejack Property from August 13 to October 2, 2020,
for a total of 5,409.06 meters (Table 2). Exploration activities focused on epithermal-style gold
mineralization at the Hanging Glacier zone where drilling tested soil anomalies in the area with assays up

to 3.21 g/t gold and followed up on mineralization previously intersected during the 2015 drill program.

Two fly capable TECH 5000 diamond drill rigs, owned and operated by Hy-Tech Drilling Ltd. of
Smithers, B.C., were used for this exploration program. The program started with one drill on August 13"
and second drill beginning on August 17", The first drill finished September 4™ and the second drill on
October 2. All holes were drilled with HQ rods. The drills operated 24 hours per day with 2-man crews
on 12 hour shifts. The drills were accessible by helicopter only. Two B3 helicopters, owned and operated

by Yellowhead Helicopters Ltd. of Valemount, B.C., were based at Knipple Camp and Bell II and used to
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move the rig and transport crews, fuel, supplies, and core. Rugged Edge Holdings Ltd. of Smithers, B.C.

was responsible for the construction and tear-down of all drill pads.

Knipple Camp was the primary base providing accommodations for the drill crew, pad builders,
helicopter crew, geologists, and geotechnicians, although at the beginning of the program temporary
accommodations were provided for the drill crews and pad builders at Bell II. Office and core logging
facilities were provided at the Bowser West Core Logging Facility. The geologists, geotechnicians, and

logistics coordinators were hired and employed by Pretium Exploration Inc.

The results of the exploration program are detailed below. Drill hole sections are provided in

Appendix I, drill logs are in Appendix II, and assay certificates are in Appendix II.
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Table 2. Drill hole collar information

Easting Northing Core Drill Drill
Hole ID | NAD 83 NAD 83 Elevation | Azimuth Dip Depth Size Rig Drill Started | Completed
BR-112 | 424863 6260800 1312 268.5 -50.1 348.0 HQ H2 13 Aug 2020 | 16 Aug 2020
BR-115 424864 6260800 1314 269 -64.9 453.8 HQ H3 17 Aug 2020 | 21 Aug 2020
BR-116 423831 6261074 979 219.7 -77.1 356.4 HQ H2 16 Aug 2020 | 21 Aug 2020
BR-117 423652 6261448 1014 295.8 -75.5 358.1 HQ H2 21 Aug 2020 | 25 Aug 2020
BR-118 | 425047 6260832 1395 226.6 -45.5 421.2 HQ H3 21 Aug 2020 | 25 Aug 2020
BR-120 424625 6261129 1254 227.8 -44.6 316.4 HQ H2 26 Aug 2020 | 30 Aug 2020
BR-121 424945 6260995 1351 230.4 -46.7 490.4 HQ H3 26 Aug 2020 | 31 Aug 2020
BR-122 | 424628 6261133 1255 230 -65.1 | 279.18 HQ H2 30 Aug 2020 | 4 Sep 2020
BR-123 424946 6260995 1351 230.6 -64.7 215.78 HQ H3 1 Sep 2020 3 Sep 2020
BR-125 424785 6260861 1301 216.1 -58.1 229.5 HQ H3 4 Sep 2020 5 Sep 2020
BR-127 424682 6261007 1262 228 -44 385.9 HQ H3 6 Sep 2020 11 Sep 2020
BR-130 | 424603 6260709 1234 220.9 -44.9 319 HQ H3 11 Sep 2020 | 15 Sep 2020
BR-133 424861 6260602 1328 229.5 -45.3 241 HQ H3 15 Sep 2020 | 20 Sep 2020
BR-136 424811 6261308 1299 225.6 -44.7 332 HQ H3 20 Sep 2020 | 24 Sep 2020
BR-139 | 424812 6261309 1301 225.6 -65.9 | 341.6 HQ H3 24 Sep 2020 | 28 Sep 2020
BR-142 424509 6260958 1202 224.1 -45.8 320.8 HQ H3 28 Sep 2020 2 Oct 2020
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7.1 Hanging Glacier

The 2020 drill program at Hanging Glacier was designed to follow up on the results of a 2015
drill program and test areas where anomalous gold was identified through soil and surface sampling.
Sixteen holes were collared across the South Hanging Glacier Zone for a total of 5409.06 meters (Figure
7). Significant assay results are described below and in Table 3 and all assay results can be found in

Appendix III.

BR-112 and BR-115 were drilled off the same pad, located near the edge of the tree line on the
eastern side of the zone. Both holes collared into a mafic lapilli tuff and tuff breccia exhibiting moderate
to strong phyllic alteration with intervals of intense silicification and lesser moderate patchy to mottled
epidote alteration. Pyrite mineralization occurs throughout as fine-grained disseminations and bands and
increases in areas of intense silicification. At depth both holes intersected a moderately phyllic and
epidote altered mafic crystal tuff with up to 15% feldspar and rare lapilli. Pyrite mineralization increases

up to 5 to 8% as bands and aggregates in areas of intense silicification.

Between 198m to 200m depth hole BR-112 intersected an interval of 10% quartz-calcite veining
containing thin seams and clots of pyrargyrite and lesser sphalerite, sooty fine-grained pyrite, and trace
blebs of gold-rich electrum. Between 200m and 348 m veining decreases to 1 to 5% veining throughout
with trace to minor sphalerite and galena occurring as small blebs in veins. Significant assay results from

BR-112 are described in Table 3.

BR-116 was drilled 1 km west of the main zone to follow up on high-grade gold assays collected
from surface samples. The hole collared into plagioclase-phyric porphyritic intrusion with weak to
moderate sericite alteration and patchy intervals of moderate silicification. Between 43m and 139m depth
the hole intersected a bedded andesitic lapilli tuff with fine-ash tuff interbeds and moderate pervasive
silicification with 1% disseminated pyrite. The porphyry was intersected at depth again for another 100m

before ending in the andesite tuff.

BR-117 was drilled 400m northwest of BR-116 and collared into 263m thick interval of a
plagioclase-phyric porphyritic intrusion with weak chlorite alteration and silicification increasing in
intensity downhole. From 263 m to 358 m the hole intersected a strongly silicified and moderately
carbonate altered andesitic ash tuff with trace to minor disseminated pyrite and minor thin quartz-
carbonate veining. Between 127.5 and 129m the hole intersected 1.57 g/t gold and 839 ppm zinc with

sphalerite mineralization observed in thin disarticulated quartz-carb veins.
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BR-118 is the most easterly hole drilled at Hanging Glacier and was located on small rocky bluff
above the tree line. The hole collared into a thick 236m interval of moderately silicified and weakly
chlorite altered andesitic tuff. The unit contains patchy intermittent potassic alteration below 60m as well
as moderately disseminated pyrite and pyrrhotite, with trace sphalerite in quartz veins. The bottom half of
the hole intersected a fine-grained silicified ash tuff with patchy chlorite-sericite-epidote alteration and
brecciated quartz-carbonate veins containing minor pyrite and trace sphalerite and galena. Between 312 to
313.5 m the hole intersected 7.13 g/t gold and 1500 ppm zinc with 1% arsenic in a strongly silicified zone

with fine-grained pyrite stringers and 5% quartz-carbonate veining.

BR-120 and BR-122 were drilled to the northeast of the South Hanging Glacier zone. Both holes
collared into a 114 to 147 meter thick succession of interbedded andesitic lapilli tuff and ash tuff with
weak to moderate sericite and chlorite alteration. Below the andesite tuff, both holes intersected a variably
altered mafic lapilli tuff containing 1 to 5 % disseminated pyrite as well pyrite stringers and aggregates.
Up to 5% magnetite was observed in BR-120 over a 200m interval within the mafic tuff. Boths
intersected mafic dikes that cross-cut the mafic lapilli tuffs at depth. The majority of the holes contain
low-grade gold mineralization between 0.1 g/t and 0.5 g/t throughout. Significant intercepts for BR-120
include 11.35 g/t gold over 1.5 m and 3.62 g/t Au over 1.5 m. BR-122 intersected 2.8 g/t gold over 1.5
between 111.5 and 113.0 m.

BR-121 and BR-123 were drilled off the same pad 200m northwest of hole BR-112 and drilled to
the south towards the zone of previously identified gold mineralization. BR-121 intersected 192 m of
weak to moderately phyllically altered coarse ash tuff with 3 to 4 % disseminated and banded pyrite
mineralization. At depth the hole intersected a 300m thick mafic lapilli tuff with moderate pervasive
chlorite alteration and preferential sericite and silica alteration of lapilli. Pyrite mineralization occurs
throughout with up to 4% as disseminations as well as multiple bands of semi-massive fine-grained
pyrite. Minor gold was intercepted near the top of hole up to 2.4 g/t. BR-123 was drilled at a steeper angle
and collared into 174m thick, weak to moderately phyllically altered coarse ash tuff which overlies 45m
of mafic lapilli tuff. The hole intersected minor sphalerite and galena mineralization between 184 and 188
m with disseminated fine-grained anhedral pyrite up to 2%. BR-123 did not intersect any significant

precious metals.

BR-125 was planned as a 100 meter step-out to the northwest from hole BR-112 determine the
extents of the mineralization. The hole collared into a moderately silicified mafic lapilli tuff with weak to
moderate patchy chlorite, sericite, and epidote alteration. The hole contained up to 5% disseminated
subhedral to euhedral pyrite mineralization throughout as well as pyrite replaced lapilli. Minor quartz-

carbonate veins are generally unmineralized and rarely contain trace pyrite and sphalerite mineralization.
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The hole was unsuccessful in extending the mineralization observed in BR-112 with few gold intercepts

up to 0.8 g/t gold.

BR-127 is located 180 m northeast of BR-125 and collared into a mafic lapilli tuff with weak to
moderate epidote alteration and weak chlorite and silica alteration. Multiple large fault zones up to 8§ m
wide were intersected between surface and 195 m depth. Trace to 5% disseminated pyrite occurs
throughout increasing downhole. Minor sphalerite and trace chalcopyrite mineralization occur in thin
quartz carbonate veins near the end of hole. Significant gold intercepts include 4.15 g/t gold over 1.5

meters between 306.0 m and 307.5 m.

BR-130 collared into a weakly epidote and chlorite altered mafic lapilli tuff and continued
through the unit to the end of hole at 319m. One pervasively silicified small mafic dike was intersected at
95m and contained traces of pyrite, sphalerite and galena mineralization. The hole intersected minor
disseminated and stringer pyrite mineralization throughout with multiple low-grade gold intercepts up to

3.4 g/t gold between 10 and 85.0 m depth.

BR-133 was drilled along the southern extent of the South Hanging Glacier zone and collared
into a weakly chlorite and epidote altered mafic lapilli tuff with a gradational contact between an
underlying bedded mafic ash tuff. Below the ash tuff the hole intersected mafic lapilli tuff until the end of
hole at 319 meters. Fine-grained subhedral to euhedral disseminated pyrite and trace disseminated
pyrrhotite mineralization occur throughout with minor pyrite occurring in thin quartz-calcite veinlets. One
interval of brecciated calcite veining occurs between 103 and 116m with minor fe-rich sphalerite and
trace galena and rare sulfosalt mineralization. The hole did not intersect any significant precious or base

metals.

BR-136 and BR-139 were drilled off the same pad to north and both holes collared into a 300
meter thick succession of andesitic ash tuff with minor intervals of interbedded lapilli tuff. Both holes
contained pervasive to patchy chlorite and phyllic alteration throughout with minor disseminated pyrite.
At depth both holes intersected a bedded mafic ash tuff with moderate chlorite and sericite alteration with
moderate disseminated pyrite. Minor thin planar and disarticulated quartz-calcite veins occur throughout
and rarely contain subhedral to euhedral pyrite mineralization as blebs in vein. Trace chalcopyrite
mineralization was observed in hole BR-139 within quartz-calcite veinlets. Minor low-grade gold was
intercepted in both holes and hole BR-139 intercepted 5.16 g/t gold hosted in a fine-grained pyrite band

with calcite veining between 102.5 and 104.0 m.

BR-142 is located downslope to the east 300 meters below the tree line. The hole collared into a

thick succession of interbedded mafic lapilli tuff and ash tuff with moderate patchy chlorite and sericite
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alteration and moderate to strong pervasive silicification. An intense zone of silicification occurs between
248 m and 285 m depth. Fine-grained subhedral to euhedral disseminated pyrite and pyrite stringers occur
throughout with intermittent intervals of magnetite mineralization. The unit contains 1-2% quartz-calcite
veins which are generally thin and discontinuous and occasionally contain pyrite blebs. Multiple low-

grade gold intercepts up to 1 g/t occur throughout.

Table 3. Significant intercepts from Hanging Glacier Drilling

From To Length Au Ag Cu Pb Zn
Hole ID (m) (m) (m) (ppm) (ppm) (%) | () | (%)
BR-112 198.9 | 199.9 1.0 8.97 5150 0.002 | 0.07 0.14
BR-117 127.5 | 129.0 1.5 1.57 4.77 0.007 | 0.013 | 0.08
BR-118 312 3135 1.5 7.13 3.82 0.014 | 0.028 | 0.15
BR-120 49.5 51.0 1.5 11.35 8.91 0.041 | 0.003 | 0.015
and 52.5 54.0 1.5 3.62 5.03 0.032 | 0.002 | 0.009
and 48.0 49.5 1.5 2.99 5.05 0.038 | 0.005 | 0.01
BR-122 111.5 113 1.5 2.8 1.95 0.027 | 0.002 | 0.011
and 128 129.5 1.5 2.47 1.12 0.036 | 0.001 | 0.014
BR-127 306.0 | 307.5 1.5 4.15 3.3 0.009 | 0.016 | 0.06
BR-130 46.5 48.0 1.5 3.42 0.71 0.005 | 0.0006 | 0.003
BR-139 102.5 | 104.0 1.5 5.16 3.72 0.032 | 0.0042 | 0.052

7.2 Sampling Methodology and QAQC

All core was examined by a geologist for lithological boundaries, significant mineralization,
structures, veining, and alteration. These observations were entered into a company database, along with

geotechnical measurements. Prior to sampling, each box of core was photographed to keep a visual
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record. The entirety of each hole was sampled at 1.5 m intervals, although sample length adjustments
were made such that intervals did not cross lithological boundaries or significant mineralization.
Exceptions were also made for mineralized veins, in which case sample the length was set at 50
centimeters. Core was oriented and cut in half with electric core saws, with the adjoining halves placed in
the sample bag each time to avoid any visual biases. Plastic poly-ore bags were used for the core samples,

with each bag numbered with a unique lab sample tag and sealed with a zip-tie.

Sterile/blank material (crushed limestone landscaping material) alternating with laboratory
standards of eight different metal concentrations, were added to the sample run every 10" interval. In
addition to this, duplicates were completed internally at the laboratory every 20" core sample by taking a
second 1 kilogram split after crushing. In order to ensure there were no contamination issues at the lab,
blank samples were also added immediately after every high-grade Au interval, specifically where visible
electrum was observed. A QA/QC review of all assay data was completed in order to request re-runs if

standards, blanks, or duplicates failed. All assay data was found to be of good quality.

In total 3,668 core samples were submitted to the lab, with an additional 601 blanks, standards
and duplicates submitted, for a total of 4,269 analyses completed (Appendix III for assay certificates). All
samples were bagged in rice sacks labelled with unique sample tracking numbers at Bowser West Camp.
The rice sacks were placed into a canopied truck bed for daily transport to Terrace, B.C., where they were
received by the ALS Laboratories facility. Each sample was analyzed using a four acid digestion 48
element ICP package (ME-MS61) and gold by fire assay and atomic absorption spectroscopy with a 30
gram pulp (Au-AA23). In addition to this, a handheld X-ray fluorescence (XRF) analyzer was used at the
lab on each sample pulp to provide results for three valuable lithological elements: Si, Ti, and Zr (pXRF-
34). All samples are weighed and crushed to 2mm. From this crush a 1 kg split was collected and

pulverized to 75 microns for analysis. ALS Laboratory certificates are included in Appendix III.

8.0 Recommendations

The drilling program was successful in identifying broad intervals of low-grade gold
mineralization hosted in disseminated pyrite and epithermal-style quartz-carbonate veins. Future drilling
should focus on stepping out from the zones where gold mineralization was intersected to determine the
lateral extents of the system. Additional prospecting and soil sampling should be completed in the area to
broaden the geochemical database and assist future drill planning. Additionally, detailed geophysical
surveys across the Hanging Glacier zone is recommended to help identify underlying structures and aid in

drill hole targeting.
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Appendix I. Geological Cross Sections
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Appendix II. Geological Drill Logs



PRETIVM LLL

GeoSpark: Drill Hole Report

Survey Type:
Survey By:
Azimuth:

Dip:

Length (m):
Hole Purpose:
Drill Target:

Comments:

Project: Bowser Regional
Hole: BR-112
Prospect: Hanging Glacier
UTM Grid: UTM83-9
UTM East: 424862.744
UTM North: 6260799.923
UTM Elevation (m): 1312.117
Local Grid:
Local East:
Local North:

Local Elevation (m):

Depth (m) Survey Method Date Surveyed

0 1stREFLEX 8/14/2020
21 REFLEX 8/14/2020
72 REFLEX 8/14/2020

123 REFLEX 8/14/2020
174 REFLEX 8/14/2020
225 REFLEX 8/15/2020
276 REFLEX 8/15/2020
327 REFLEX 8/16/2020

Printed on 1/27/2021 8:27:47 AM
Page 1 of 14

-50.1

-50.1

-50.4

-50.7

-50.9

-51.2

-51.2

-51.2

Measured Correction

Azimuth Factor
249 19.5
249 19.5

249.5 19.5
250.2 19.5
250.9 19.5
251.2 19.5
252.6 19.5
253.8 19.5

DGPS

348
Expl

Corrected Mag. Field Accept

Azimuth Values?
268.5 55460
268.5 55460
269 55000
269.7 54999
270.4 55016
270.7 54991
272.1 550039
273.3 55005

Logged By:

Date Started:
Date Completed:
Drill Company:
Drill Rig:

Drill Started:
Drill Completed:

Comments

Temp 16

Temp 6

Temp 10

Temp 11

aflower
8/14/2020
8/17/2020
HyTech

H3
8/13/2020
8/16/2020

Hole Type:

Core Size:

Casing Pulled?
Casing Depth (m):
Marked?

Surveyed?

Water Production:

Water Type:
Water Depth (m):
Structure Type:

DDS
HQ

NO

— GeoSpark



PRETIVM LLL GeoSpark: Drill Hole Report

Hole: BR-112
Depth (m) Survey Method Date Surveyed Dip Measured Correction Corrected Mag. Field Accept Comments
Azimuth Factor Azimuth Values?
348 REFLEX 8/16/2020 -51.2 254.6 19.5 274.1 54991 temp 10
Printed on 1/27/2021 8:27:47 AM @ GeoSpark
Page 2 of 14

geosparkconsulting.com



PRETIVM LLL GeoSpark: Drill Hole Report

Hole: BR-112

From (m) To (m) Rock Type & Description From (m) To (m) Length

0.00 2.77 OVB overburden NR

0-2.77: Well oxidized red clay and broken core.

<<Min: 0 - 2.77: Nothing Recorded>>

<<Min: 0 - 2.77: Not recorded Unmineralized Zone>>
<<Alt: 0-2.77: >>

<<Vein: 0 - 2.77: Nothing Recorded>>

2.77 150.00 V4 Intermediate volcanic rocks dark green V-csh
(Andesite, Latite; Silica
content 57-63%)

2.77 - 150: Dark green intermediate lapilli tuff. Coarse ash matrix and rounded lapilli clasts have intense phyllic alteration
throughout.Textures very mottled rare banding and often obliterated from alteration. Pervasive silica alteration is moderate-
intense, but increases at local >50-75cm zones commonly associated with weak-moderate mottled epidote alteration.
Pyrite is observed in blebs, bands and dominantly in disseminations with zones of increased pyrite concentrations
occuring in the intense silica zones. Veining consists of qtz-carb +/- Mn-carb and py veins at the top of the unit with
dominantly low angle qtz-carb veinlets +/- pyrite throughout. 75m on; broken white feldspar crystals appear in the matrix
becoming more well-defined downhole.

<<Min: 2.77 - 6: 0.5-2.0% pyrite / traces galena>> Top of unit has intsenely silicified zone with blebs/patches of very
fine grained sooty pyrite.Rare small blebs of galena also observed.

<<Min: 6 - 35.52: 2.0-5.0% pyrite / <0.5% pyrite / <0.5% pyrite>> 2-3% Mineralization consists of; 2% fine-medium
euhedral pyrite disseminations in the matrix with 1-2% concentrate clots and patches. With <0.5% disarticulated py
stringers and bands.

<<Min: 35.52 - 37.56: 5.0-10.0% pyrite / 0.5-2.0% pyrite>> Mineralization increases to 5-7% in silicified and epidote
zone. Disseminations clots and patches increase in concenration.

<<Min: 37.56 - 52.45: 2.0-5.0% pyrite / <0.5% pyrite / <0.5% pyrite>> Back into; 2-3% Mineralization consists of; 2%
fine-medium euhedral pyrite disseminations in the matrix with 1-2% concentrate clots and patches. With <0.5%
disarticulated py stringers and bands.

<<Min: 52.45 - 56.75: 5.0-10.0% pyrite / 0.5-2.0% pyrite / traces pyrite>> Back into; Mineralization increases to 5-7% in
silicified and epidote zone. Disseminations clots and patches increase in concenration.

<<Min: 56.75 - 88.9: 2.0-5.0% pyrite / 0.5-2.0% pyrite>> Back into; 2-3% Mineralization consists of; 2% fine-medium
euhedral pyrite disseminations in the matrix with 1-2% concentrate clots and patches. With trace disarticulated py
stringers and bands.
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PRETIVM LLL GeoSpark: Drill Hole Report

Hole: BR-112

From (m) To (m) Rock Type & Description From (m)

<<Min: 88.9 - 108.25: 2.0-5.0% pyrite / 2.0-5.0% pyrite / 0.5-2.0% pyrite>> Pyrite mineralization increases to 5-8%. Is
the most intense when associated with epidote alt. Observed as disseminations clot/patches and fracture fill
bands/stringers.

<<Min: 108.25 - 150: 0.5-2.0% pyrite / traces pyrite / <0.5% pyrite>> Pyrite mineralization decreases. Less
disseminations clots/patches and fracture controlled banding.

<<Alt: 2.77 - 35.52: moderate silica / weak to moderate sericite / weak to moderate chlorite / trace calcite>> Phyliic
alteration is moderate to intense with intense pyrite disseminations in matrix. Silica is the most abundant with trace cal
disseminations. Serecite can been observed in matrix and fractures.

<<Alt: 35.52 - 37.56: moderate to strong silica / weak epidote / weak sericite / weak chlorite>> Zone of increased
pervasive silica and higher concentrations of pyrite and the appearance of mottled epidote. Serecite and chlorite in matrix
weaken in this interval.

<<Alt: 37.56 - 52.45: moderate silica / weak to moderate sericite / weak to moderate chlorite>> Back into: Phyliic
alteration is moderate to intense with intense pyrite disseminations in matrix. Silica is the most abundant with trace cal
disseminations. Serecite can been observed in matrix and fractures.

<<Alt: 52.45 - 56.75: moderate to strong silica / weak to moderate epidote / weak sericite / weak chlorite>> Back into:
Zone of increased pervasive silica and higher concentrations of pyrite and the appearance of weak mottled epidote.
Serecite and chlorite in matrix weaken in this interval.

<<Alt: 56.75 - 61.12: strong silica / weak k-feldspar>> Sillica increases to very strong in this interval with a pinkish-red
background potentially weak potassic matrix replacement.

<<Alt: 61.12 - 88.9: moderate to strong silica / weak to moderate sericite / weak to moderate epidote>>  Silica intensity
deacreases from above, still intense. There is an increase in epidote alteratoon shown in a mottled texture. Beige
serecite is observed in short cm scale localities.

<<Alt: 88.9 - 108.25: moderate to strong silica / moderate epidote / weak to moderate sericite / weak chlorite>> Back
into: Zone of increased pervasive silica and higher concentrations of pyrite and the appearance of moderate mottled
epidote. Serecite and chlorite in matrix weaken in this interval.

<<Alt: 108.25 - 150: moderate silica / weak epidote / weak to moderate chlorite / trace k-feldspar>> Silica alt deceases
with a decrease in pyrite concentrations. Epidote decrease as moderate chlorite becomes more prevalent. Rare potassic
altered clasts.

<<Vein: 2.77 - 6: 10.0-25.0% quartz-pyrite>> Top consists of a >50cm qtz altered/vein zone with sooty patches of
pyrite +/- trace galena blebs. Intensely oxidized zone (hard to tell where veins start and ends).

<<Vein: 6 - 198.9: 1.0-5.0% quartz-calcite>> 1% veining interval consisting of; dominantly >mm to 4cm pale grey low
angle veinlets locally disarticulated. Local high angle ~70 degress TCA gtz-cal veins contain Mn-carbonate becoming
more frequent towards the bottom of the interval. <0.5% pyrite disarticulated stringers observed towards lower half of the
interval.

<<Struc: 138 - 139: weakly developed fault zone>> Weak fault zone with 40% broken core and trace gouge.
2.77
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest
ppm ppm ppm ppm ppm
4.00 5.00 1.00 5028652 0.007 0.82 161 21.2 64
5.00 6.00 1.00 S028653 0.01 0.64 154 26.2 76
6.00 7.50 1.50 5028654 0.002 0.41 123.5 50.6 184
7.50 9.00 1.50 S028655 0.002 0.55 110.5 50.7 136
9.00 10.50 1.50 5028656 0.005 0.85 149.5 44.1 140
10.50 12.00 1.50 5028657 0.005 0.79 112.5 42.6 293
12.00 13.50 1.50 5028658 0.016 0.47 71.6 44.6 115
13.50 15.00 1.50 5028659 0.006 0.45 114 48.4 159
15.00 16.50 1.50 5028661 0.023 0.37 105.5 39.8 149
16.50 18.00 1.50 S028662 0.005 0.25 73.2 57.5 191
18.00 19.50 1.50 5028663 0.002 0.12 41 35.3 126
19.50 21.00 1.50 5028664 0.006 0.17 374 43.7 116
21.00 22.50 1.50 S028665 0.008 0.3 139 38.2 112
22.50 24.00 1.50 5028666 0.002 0.21 75.5 29.7 124
24.00 25.50 1.50 5028667 0.006 0.36 105 315 156
25.50 27.00 1.50 5028668 0.005 0.41 132.5 34.5 140
27.00 28.50 1.50 5028669 0.015 0.38 138 39.7 140
28.50 30.00 1.50 5028671 0.014 0.39 101 53.3 242
30.00 31.50 1.50 5028672 0.011 0.33 122 46.5 168
31.50 33.00 1.50 5028673 0.006 0.25 81.1 373 180
33.00 34.50 1.50 5028674 0.007 0.44 103.5 151.5 487
34.50 36.00 1.50 5028675 0.023 0.28 35.5 40.9 116
36.00 37.50 1.50 5028676 0.059 0.31 52.5 30.9 99
37.50 39.00 1.50 S028677 0.015 0.52 127.5 44.1 130
39.00 40.50 1.50 5028678 0.009 0.47 116 38.8 148
40.50 42.00 1.50 S028679 0.007 0.52 124 42.5 242
42.00 43.50 1.50 5028681 0.007 0.59 143.5 99.2 664
43.50 45.00 1.50 5028682 0.005 0.58 142.5 39.8 222
45.00 46.50 1.50 5028683 0.005 0.75 169 41.4 167
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest

ppm ppm ppm ppm ppm
46.50 48.00 1.50 5028684 0.005 0.4 92.3 67.2 237
48.00 49.50 1.50 S028685 0.002 0.46 127.5 120.5 379
49.50 51.00 1.50 5028686 0.002 0.44 110 29.7 118
51.00 52.50 1.50 5028687 0.002 0.55 144 28.2 120
52.50 54.00 1.50 5028688 0.01 0.35 53.2 28.7 109
54.00 55.50 1.50 5028689 0.274 0.37 54.2 24.2 307
55.50 57.00 1.50 S028691 0.18 0.75 93.4 126 1480
57.00 58.50 1.50 5028692 0.471 0.9 85.3 63.4 348
58.50 60.00 1.50 5028693 0.182 0.53 69.4 239 110
60.00 61.50 1.50 5028694 0.399 0.98 126 219 139
61.50 63.00 1.50 5028695 0.269 1.02 115.5 34.7 264
63.00 64.50 1.50 5028696 0.28 1.64 137 44.9 425
64.50 66.00 1.50 S028697 0.092 1.36 116 90.9 519
66.00 67.50 1.50 5028698 0.082 0.86 42.2 76.3 522
67.50 69.00 1.50 S028699 0.113 1.27 101.5 90.7 859
69.00 70.50 1.50 S028701 0.053 1.08 82.8 98 714
70.50 72.00 1.50 $S028702 0.016 0.93 72.3 104.5 894
72.00 73.50 1.50 S028703 0.032 1.18 86.7 106.5 664
73.50 75.00 1.50 S028704 0.063 1.94 148 89.8 1060
75.00 76.50 1.50 S028705 0.383 1.7 128 51.3 423
76.50 78.00 1.50 S028706 0.081 1.52 82.9 54.6 180
78.00 79.50 1.50 S028707 0.047 1.32 93.8 60.4 282
79.50 81.00 1.50 S028708 0.191 13 56.8 67.2 265
81.00 82.50 1.50 5028709 0.154 4.13 92.4 70.5 320
82.50 84.00 1.50 S028711 0.235 2.01 100 60.3 288
84.00 85.50 1.50 S028712 0.277 1.52 99.8 62.3 346
85.50 87.00 1.50 S028713 0.032 1.25 76.9 34.5 229
87.00 88.50 1.50 S028714 0.149 1.48 69.2 61.9 329
88.50 90.00 1.50 S028715 0.239 1.58 140 40.2 356
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest
ppm ppm ppm ppm ppm
90.00 91.50 1.50 S028716 0.032 1.58 112.5 34.7 190
91.50 93.00 1.50 S028717 0.017 1.22 81.1 23 95
93.00 94.50 1.50 S028718 0.008 1 97.4 30.5 168
94.50 96.00 1.50 S028719 0.006 1.09 78.7 23.7 169
96.00 97.50 1.50 5028721 0.006 1.42 104 28.7 417
97.50 99.00 1.50 5028722 0.005 1.53 132 21.7 82
99.00 100.50 1.50 S028723 0.008 1.06 102 21.1 135
100.50 102.00 1.50 5028724 0.014 1.09 89.6 22.7 106
102.00 103.50 1.50 S028725 0.009 0.91 90 22.7 131
103.50 105.00 1.50 S028726 0.197 0.75 64.7 18.8 324
105.00 106.50 1.50 5028727 0.009 1.97 105 55.6 392
106.50 108.00 1.50 S028728 0.013 1.12 46.5 14 137
108.00 109.50 1.50 S028729 0.012 0.96 105 15.5 198
109.50 111.00 1.50 S028731 0.009 0.7 95.4 324 300
111.00 112.50 1.50 S028732 0.007 0.54 79.1 40.4 207
112.50 114.00 1.50 S028733 0.012 0.55 117.5 41.1 130
114.00 115.50 1.50 S028734 0.008 0.61 131 349 159
115.50 117.00 1.50 S028735 0.002 0.63 149.5 29.4 124
117.00 118.50 1.50 S028736 0.013 0.53 139 22.5 81
118.50 120.00 1.50 5028737 0.017 0.84 143.5 19.4 118
120.00 121.50 1.50 S028738 0.049 14 142.5 20.1 229
121.50 123.00 1.50 5028739 0.021 13 120.5 20 138
123.00 124.50 1.50 S028741 1.005 2.94 141 17.9 158
124.50 126.00 1.50 5028742 0.011 1.66 119.5 20.3 395
126.00 127.50 1.50 S028743 0.009 1.15 113.5 22.2 234
127.50 129.00 1.50 5028744 0.002 0.98 112 21.2 158
129.00 130.50 1.50 S028745 0.058 1.36 119.5 17.8 190
130.50 132.00 1.50 S028746 0.014 1.14 115 20.8 190
132.00 133.50 1.50 S028747 0.024 1.93 128 22.9 137
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest
ppm ppm pPpm ppm ppm
133.50 135.00 1.50 5028748 0.002 13 138.5 19.4 195
135.00 136.50 1.50 5028749 0.002 1.05 129 19 384
136.50 138.00 1.50 S028751 0.002 0.68 107 23.2 419
138.00 139.50 1.50 5028752 0.006 0.78 171.5 21 111
139.50 141.00 1.50 5028753 0.002 0.67 129 21.7 121
141.00 142.50 1.50 5028754 0.006 0.76 120.5 22.7 197
142.50 144.00 1.50 5028755 0.009 1.11 122 21.4 303
144.00 145.50 1.50 5028756 0.015 1.09 119.5 32.6 229
145.50 147.00 1.50 S028757 0.002 0.72 128.5 26 334
147.00 148.50 1.50 5028758 0.006 0.62 107.5 24.6 913
148.50 150.00 1.50 5028759 0.006 0.66 114.5 324 293
150.00 223.50 V4 Intermediate volcanic rocks V-lp 15000 15150 150 5028761 0.008  0.66 109 334 401
(Andesite, Latite; Silica
content 57-63%)
150 - 223.5: Dark grey intermediate lapilli tuff breccia. Same composition as above unit texture however, becomes more
brecciated and clasts can be fluidal. Coarser clasts sizes from 20-100mm with rare bomb sized clasts. Phyllic alteration of
matrix is moderate, silica alteration varies from moderate to intense throughout. Intense silica alteration often associated
with moderate mottle epidote alteration and a more concentrated 5-8% pyrite zone. 2-3% pyrite mineralization is observed
as disseminations, blebs/patches band and stringers. Rare pinkish red altered clast is potentially potassic alt (Increae K in
XRF). Minor pale grey calcite +/- Mn-carb veining is thin and rarely contains trace pyrite.
@Low angle degree TCA pale grey- pink Mn-calcite vein with 1% patches/blebs of sphalerite; patch of reddish silver
sulfosalt (XRF runs 15-20% Ag, 1% Sb, 1% As and 20ppm Au). Minor silvery electrum found along band margins run
along axis of vein for >20cm within vein (XRF runs 1-2% Ag, 80ppm Au). Fine specular gold-rich electrum disseminations
along bands (Run 350ppm Au). Sphalerite patches has very fine shiny disseminations potentilally electrum associated
(Runs 180ppm Au).
<<Min: 150 - 177.15: 0.5-2.0% pyrite / 2.0-5.0% pyrite / <0.5% pyrite>> Pyrite mineralization increase and is observed 151.50 153.00 1.50 S028762 0.005 0.75 127 30 489
between breccia clast as fracture controlled bands/patches. Pyrite varies from sooty to shiny throughout.
<<Min: 177.15 - 184.85: 2.0-5.0% pyrite / 2.0-5.0% pyrite / <0.5% pyrite>> Pyrite min density increase changes from 153.00 154.50  1.50 S028763 0.006 0.66 121.5 24.3 123
shiny to sooty in fracture filled patches and bands.
<<Min: 184.85 - 198.9: 0.5-2.0% pyrite / <0.5% pyrite>> Pyrite min decrease and is observed as shiny rather than 154.50 156.00  1.50 S028764 0.002 0.68 136.5 28.7 140
sooty.
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112

From (m) To (m) Rock Type & Description

<<Min: 198.9 - 200.1: 0.5-2.0% Ag,Pb,Sb,As sulfosalts / <0.5% electrum / traces electrum / 0.5-2.0% sphalerite>>
Banded Mn-calcite vein hosts; 1% patches of pinkish silvery pyrargyrite (Ruby Silver Sulfosalt) (XRF runs 15-20% Ag,
1% Sb, 1% As and 20ppm Au). 1% patches/blebs of honey brown sphalerite.

Minor silvery electrum found along band margins run along axis of vein for >20cm within vein (XRF runs 1-2% Ag, 80ppm
Au). Several fine specular gold-rich electrum disseminations along bands (Run 350ppm Au). Sphalerite patches has very
fine shiny disseminations potentilally electrum associated (Runs 180ppm Au).

<<Min: 200.1 - 202.65: 0.5-2.0% sphalerite>> Honey brown blebs of sphalerite found in mn-carbonate veins.

<<Min: 202.65 - 259.45: 0.5-2.0% pyrite / 0.5-2.0% pyrite / <0.5% pyrite>> Mineralization contain pyrite in the form of
dendritic networks mainly in silica/epidote altered zones.

<<Alt: 150 - 196.85: moderate to strong silica / weak to moderate epidote / moderate chlorite>> Increase in silica
alteration and increase in chl in the matrix with zones of mottled epidote (moderate).

<<Alt: 196.85 - 202.65: moderate calcite / weak to moderate silica / weak k-feldspar>> Matrix starts to strongly fizz and
become less silica altered. With minor clast replacement of pink (potassic alt).

<<Alt: 202.65 - 222.9: moderate silica / weak to moderate sericite / moderate chlorite>> Carbonate matrix disappears
pervasive silica alterationa an dmoderate serecite and chlorite altrered matrix.

<<Alt: 222.9 - 259.45: moderate to strong silica / weak to moderate epidote / weak sericite / weak chlorite>>  Silica
alteration becomes more intense with the appearance of mottled epidote in condensed dendritic pyrite zones. Serecite
and chl in matrix weakens.

<<Vein: 198.9 - 202.65: 10.0-25.0% calcite>> Veining intensity increases significantly. 10% veining consists of large
sheeted 2-20cm pale grey pink Mn-calcite with banding; Low angle 20 degree TCA pale grey- pink Mn-calcite vein with
1% patches/blebs of sphalerite; patches of reddish silver sulfosalt (XRF runs 15-20% Ag, 1% Sb, 1% As and 20ppm Au).
Minor silvery electrum found along band margins run along axis of vein for >20cm within vein (XRF runs 1-2% Ag, 80ppm
Au). Trace fine specular gold-rich electrum disseminations along bands (Run 350ppm Au). Sphalerite patches has very
fine shiny disseminations potentially electrum associated (Runs 180ppm Au) with minor sooty pyite in patches.

<<Vein: 202.65 - 259.45: 1.0-5.0% calcite-chlorite>> 1% veining interval with dominantly cal-chl barren disarticulated
and planr veinlets +/- rare trace fine grained pyrite and sph.

Printed on 1/27/2021 8:27:49 AM
Page 9 of 14

From (m)

156.00

157.50
159.00

160.50

162.00

163.50

165.00

166.50

168.00

169.50
171.00
172.50
174.00
175.50
177.00
178.50
180.00

To (m) Length

157.50

159.00
160.50

162.00

163.50

165.00

166.50

168.00

169.50

171.00
172.50
174.00
175.50
177.00
178.50
180.00
181.50

1.50

1.50
1.50

1.50

1.50

1.50

1.50

1.50

1.50

1.50
1.50
1.50
1.50
1.50
1.50
1.50
1.50

Sample #

5028765

5028766
5028767

5028768

5028769

5028771

5028772

5028773

5028774

5028775
5028776
5028777
5028778
5028779
5028781
5028782
5028783

Au Best
ppm

0.002

0.002
0.007

0.005

0.006

0.002

0.006

0.002

0.007

0.008
0.002
0.007
0.008
0.008
0.012
0.011
0.008

Ag Best
ppm

0.54

0.64
0.53

0.64

0.66

0.56

0.66

0.64

0.67

0.79
0.62
0.71
0.77
0.94
0.87
0.85
0.74

CuBest Pb Best
ppm ppm
102.5 22.5
118.5 28.4
96.5 28.9
116.5 30.7
125.5 25
98.2 31.8
110.5 40.8
120 38.3
103 33.2
130 42.8
104.5 52.9
83.3 92.9
101 65.9
127 74.8
98.6 69.2
110.5 83
77.5 86.6
— GeoSpark

Zn Best
ppm

186

171
284

184

213

200

184

291

230

219
393
449
246
360
215
330
407



PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest
ppm ppm ppm ppm ppm
181.50 183.00 1.50 5028784 0.013 1.13 148 60.1 206
183.00 184.50 1.50 S028785 0.014 1.16 143.5 101 260
184.50 186.00 1.50 5028786 0.015 0.84 74.8 118 203
186.00 187.50 1.50 S028787 0.018 1.13 119 73 160
187.50 189.00 1.50 5028788 0.013 1.16 130 112.5 186
189.00 190.50 1.50 5028789 0.015 0.6 42.7 52.6 140
190.50 192.00 1.50 S028791 0.012 0.47 254 16.5 66
192.00 193.50 1.50 5028792 0.016 1.32 111 127 165
193.50 195.00 1.50 S028793 0.013 1.01 914 90.3 330
195.00 196.50 1.50 5028794 0.011 1.36 107.5 85.9 381
196.50 198.00 1.50 5028795 0.019 1.79 55.2 52.3 96
198.00 198.90 0.90 S028796 0.017 12.35 86.4 54.7 181
198.90 199.90 1.00 S028797 8.97 5150 28.9 798 1400
199.90 201.00 1.10 S028799 1.05 284 6 110.5 219
201.00 202.00 1.00 S028801 0.047 3.14 74.2 147 286
202.00 203.00 1.00 5028802 0.07 8.18 94.2 898 3090
203.00 204.00 1.00 S028803 0.02 2.05 113 76.3 249
204.00 205.50 1.50 5028804 0.008 1.29 123 87.4 257
205.50 207.00 1.50 5028805 0.007 0.76 102 78.2 205
207.00 208.50 1.50 S028806 0.01 131 108 69.4 480
208.50 210.00 1.50 S028807 0.011 0.94 125.5 73.2 173
210.00 211.50 1.50 5028808 0.009 0.91 107 112.5 599
211.50 213.00 1.50 S028809 0.008 0.73 94.3 128 630
213.00 214.50 1.50 S028811 0.01 1.02 76.9 123 372
214.50 216.00 1.50 5028812 0.009 0.73 68.2 87.6 130
216.00 217.50 1.50 S028813 0.012 1.13 136 149 173
217.50 219.00 1.50 5028814 0.009 1.24 183.5 127.5 331
219.00 220.50 1.50 S028815 0.011 1.08 113 163.5 438
220.50 222.00 1.50 S028816 0.01 0.89 90.1 139 207
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PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112

From (m) To (m) Rock Type & Description

223.50 348.00 v4 Intermediate volcanic rocks  dark green V-csh

(Andesite, Latite; Silica
content 57-63%)

223.5 - 348: Dark green intermediate crystal tuff. Same composition as above unit texture however, becomes more
concentratred in well-defined white fine feldpar crystals (15%) with less lapilli clasts. Phyllic alteration of matrix is
moderate, silica alteration varies from moderate to intense throughout. Intense silica alteration often associated with
moderate mottle epidote alteration and a more concentrated 5-8% pyrite zone. 2-3% pyrite mineralization is observed as
disseminations, blebs/patches and dendritic bands and stringers. Veining contains minor barren calcite-chl thin
veins/veinlets and gtz-ankerite stockwork @259.45-263.75m contains blebs/patches of 1% sph+galena and 3% sooty
pyrite with thin planar veins containng BMS to 278.40m.

<<Min: 259.45 - 263.25: 0.5-2.0% sphalerite / 0.5-2.0% galena>> Qtz-ank stockwork hosts 1% blebs of honey-brown
sphalerite and glena blebs up to 3cm diameter.

<<Min: 263.25 - 278.4: <0.5% sphalerite / <0.5% galena / <0.5% pyrite / traces Ag,Pb,Sb,As sulfosalts>> Qtz-ank
stockwork ends. Blebs <0.5% of galena and sphalerite observed in less frequent veinlets. Thin veins have trace blebs of
an Ag-rich sulfosalt.

Euhedral pyrite still found disseminated in the matrix.

<<Min: 278.4 - 345: 0.5-2.0% pyrite / 0.5-2.0% pyrite / traces pyrite>> Mineralization contain pyrite in the form of
denritic networks mainly in silica/epidote altered zones.

<<Min: 345 - 346: <0.5% sphalerite / <0.5% galena / traces pyrite>> Qz-cal vein hosts blebs of sph (<0.3%) and blebs
gn (<0.2%) with diss py in host wall rock.

<<Min: 346 - 348: 0.5-2.0% pyrite / <0.5% pyrite>> Dendritic py (1%) associated with epi in mottled intervals with
weakly disseminated py (<0.5%).

<<Alt: 259.45 - 274.5: moderate silica / weak to moderate sericite>> In ankerite qtz stockwork, fushia cloured soft
serecite replaces clasts. epidote-chl disappears.

<<Alt: 274.5 - 301.7: moderate to strong silica / weak to moderate epidote / weak to moderate sericite>> Silica is still
intense with an increase mottled epidote and serecite assocaited with dendritic pyrite.

<<Alt: 301.7 - 311.36: moderate chlorite / weak silica>> Disappearance of epidote with more intense dark chlorite
replacing the matrix and less silica altered.

<<Alt: 311.36 - 323.6: moderate silica / weak chlorite / weak epidote>> Mod-Strong silica alt, with weak patchy mottled
looking ep alt, and pervasive chl alt of mx.

<<Alt: 323.6 - 325.35: moderate silica / weak to moderate carbonate / weak chlorite>> Pale pinkish silicified interval.
With weak to mod altered carbonaceous matrix.
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From (m)

222.00
223.50

225.00

226.50

228.00

229.50

231.00

232.50

234.00

235.50

237.00

238.50

To (m) Length

223.50
225.00

226.50

228.00

229.50

231.00

232.50

234.00

235.50

237.00

238.50

240.00

1.50
1.50

1.50

1.50

1.50

1.50

1.50

1.50

1.50

1.50

1.50

1.50

Sample #

5028817
5028818

5028819

5028821

5028822

5028823

5028824

5028825

5028826

5028827

5028828

5028829

Au Best
ppm

0.031
0.014

0.013

0.024

0.008

0.008

0.016

0.008

0.011

0.008

0.018

0.014

Ag Best
ppm

0.62
0.53

0.37

0.49

0.46

0.4

0.35

0.41

0.44

0.63

0.82

CuBest PbBest
ppm ppm
43.6 70.1
65.2 52.7
39.3 53.8
42.8 56.1
40.5 77.3
29.4 88
24.2 73.5
38.5 75.3
28.2 97.1
63.8 123.5
85.3 159
131.5 136

— GeoSpark

Zn Best
ppm

102
158

152

254

140

232

168

102

172

191

292

425



PRETIVM LLL

GeoSpark: Drill Hole Report

Hole: BR-112
From (m) To (m) Rock Type & Description From (m) To (m) Length Sample # AuBest AgBest CuBest PbBest ZnBest
ppm ppm pPpm ppm ppm

<<Alt: 325.35 - 337.8: moderate silica / weak chlorite / weak epidote>> Mod-Strong silica alt, with weak patchy mottled 240.00 24150 150 5028831 0.013 1.38 118 356 987

looking ep alt, and pervasive chl alt of mx.

<<Alt: 337.8 - 341.5: moderate silica / weak to moderate carbonate / weak chlorite>> Pale pinkish silicified interval. 241.50 243.00  1.50 5028832 0.011 0.96 87.4 384 519

With weak to mod altered carbonaceous matrix.

<<Alt: 341.5 - 348: moderate silica / weak 