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INTRODUCTION.

Between November 1 and December 8", 2021 - Peter E. Walcott & Associates Limited
undertook 2D/3D inversion of historical induced polarization and airborne magnetic data
over the Nik Property for Charles Greig and Alexander Walcott.

Inversions was conducted on induced polarization data collected during the 1995 field
season, along with the 2017 Search 3 dataset by Geoscience BC.
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PROPERTY LOCATION AND ACCESS

The Niv property is in the Omineca Mining Division of British Columbia. It is situated
some 8 kilometres northeast of Johanson Lake, just off the Omineca mine road.

Access to the property is gained from Mackenzie, via a network of forest service and
mine access roads.
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PREVIOUS WORK.

The earliest recorded work was conducted by BHP in mid-1970’s. BHP conduced at
series of programs which included mapping, geochemical and drilling programs on and
proximal to the claim block. This work was then continued in the mid-1980.

In 1995, Consolidated North Coast Industries Ltd. undertook induced polarization
surveying over parts of the claim.

In 2007, Serengeti Resources Ltd. Flew airborne magnetics and radiometrics over the
claim.

In 2016, a small helicopter supported sampling program was carried out by C.G. Greig
and Associates over an anomalous area identified in the historic work.

The author would refer the reader to the BC Ministry of Energy and Mines — Assessment
Report Indexing System (ARIS) http://www.empr.gov.be.ca/mining/geoscience/aris for
the historic public reports.

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.



GEOLOGY AND MINERALIZATION

The Niv property is within the Upper Triassic to Lower Jurassic Quesnel Trough —
Quesnellia Terrane —, a Mesozoic island arc terrane juxtaposed against the ancestral
North American continental margin.

It hosts numerous porphyry copper-gold deposits, from southern to northern B.C.

The property is dominantly underlain by Takla group volcanics and sedimentary units
and flanks the Wrende Creek Ultramafic complex immediately to the north. The property
is crosscut by a number of regional faults.

The Redgold showing (094D 162) is associated with porphyry style mineralization. A
large body of sheeted bornite-chalcopyrite-quartz-orthoclase veins was mapped in the
south central portion of the property.!
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PURPOSE.

The purpose of the 2021 inversion exercise was to utilize 2D and 3D inversion techniques
to provide additional information for program planning and direct targeting.

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.



HISTORIC SURVEY SPECIFICATIONS AND PROCESSING

The historic induced polarization survey was carried out using a standard pole-dipole
array measuring the first to fifth separation utilizing a 50 m a-spacing. The survey was
carried out using a nominal 200 m line spacing on northeast orientated lines. In total
some 22 line kilometers of surveying was carried out on 13 traverses.

The chargeability was calculated using 10 windows of 90 msec with a delay of 120 msec
from the shutoff.

This information was manually digitized using historic sections from the Aris reports.
The information was then georeferenced and loaded into Oasis Montaj for additional

processing. The finalized data was then exported out of Oasis in formats compatible with
Res2DINV and Res3DINV for subsequent 2D/3D inversion.

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.
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DISCUSSION OF RESULTS.

The results of the inversion exercise yielded several features of potential interest. Two
dominant NNE trending zones of reduced resistivity are readily observed within the
modelled results. These features appear to be somewhat oblique to the trend of the main
northeasterly trending valley.

Plan View of 3D Modelled Resistivity (ohm-m)

Zones of elevated chargeability appear to be somewhat coincident with the zones of
elevated resistivity, however chargeability appears to by bisected by numerous east
eastern trending features. One of these features appears to truncate the majority of the
linear chargeability trends.

Given the elevated magnetic response proximal to these zones of elevated chargeability
they may be somewhat related to the ultramafic unit immediately to the north.

In the southwest corner of the coverage and towards the extent of the data coverage, what
appears to be a somewhat detached chargeability feature. This is situated beneath a zone
of elevated soil geochemistry obtained during the 2015 field season.

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.



11

DISCUSSION OF RESULTS cont’d.

Plan View of 3D Modelled Chargeability (mV/V)

The anomaly also appears to be somewhat coincidental with a radiometrics anomaly as
observed in the K/Th ratio from the Geoscience BC Search 3 dataset along with a very
weak plug like magnetic feature observed in the M VI inversion.

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.
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DISCUSSION OF RESULTS cont’d.

Geoscience

3D View of Draped Radiometrics - K/Th Ratio
Looking NE

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.
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SUMMARY, CONCLUSIONS & RECOMMENDATIONS.

Between November 1% and December 8", 2021, Peter E. Walcott & Associates Limited
undertook 2D and 3D inversion on historical datasets for Alexander Walcott and Charlie
Greig.

Both 2D and 3D IP/DC Resistivity inversion were carried out on a historical induced
polarization dataset collected in 1995, while 3D MVI inversions both detail and regional
were carried out on the 2017 Search 3 dataset.

The results of the exercise identified several features of potential interest. Additional
work should be undertaken by first compiling all the historical data and put the data into a
geological framework. Remote sensing should also be considered.

Additional property wide mapping, geochemical sampling should be undertaken.
Induced polarization survey should be considered proximal to the southern target.

Respectfully submitted,

PETER E. WALCOTT & ASSOCIATES LIMITED
Alexander Walcott, B.Sc., P.Geo.

Geophysicist

Coquitlam, B.C.

May 2022
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APPENDIX I
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COST OF PROJECT.

The total cost of the project was $9,750.00.

Description
Induced Polarization
(Digitizing/Processing/2D/3D Inversion) -12 lines

2017 Airborne Magnetics — Detail Inversion

2017 Airborne Magnetics — Regional MVI Inversion (Split)
3D Workspace

Reporting

Peter E. Walcott & Associates Limited
Geophysical Services

Cost

15

$5,250.00
$2,000.00
$1,250.00

$500.00
$1,500.00
$9,750.00

2021 - 3D Inversion
Nik Property, B.C.
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CERTIFICATION.

I, Alexander Walcott, of 38-181 Ravine Dr., Port Moody, British Columbia, hereby certify
that:

1. Tam a graduate of the University of Alberta with a B.Sc. Earth Sciences Major,
with a Physics Minor.

2. Tam a member in good standing of the Association of Professional Engineers and
Geoscientists of British Columbia.

3. T have been active in mineral exploration for the past 25 years.

4. I am currently employed by Peter E. Walcott & Associated Limited.

Alexander Walcott, B.Sc., P. Geo.

Coquitlam, B.C.
May 2022

Peter E. Walcott & Associates Limited 2021 - 3D Inversion
Geophysical Services Nik Property, B.C.
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